INTERMEDIATE TERM FUND SCHEDULE A

EQUITY SECURITIES
March 31, 2007

SECURITY SHARES VALUE COST
®) ®)
DOMESTIC COMMON STOCKS
AAR CORP ... e 36,850 1,015,586 1,007,572
ADC TELECOMMUNICATIONS INC......oooiiiiiiiiiiiicciccie s 17,600 294,624 290,708
ADVANCED AUTO PARTS INC......ooiiiiiiiiiii e 8,710 335,771 315,879
AES CORP....ocii 24,694 531,415 546,478
AGILENT TECHNOLOGIES INC........ccoiiiiiiiiii e 32,020 1,078,754 1,068,775
ALCOA INC ... s 39,190 1,328,541 1,223,250
ALEXANDRIA REAL ESTATE ... 46,900 4,707,353 4,135,203
ALLIANT TECH SYSTEMS INC.....cooiiiiiiiiiiiieiee e 3,650 320,908 283,747
AMB PROPERTIES CORP........ooiiiiiiiiiiiccc e 61,000 3,586,190 3,263,447
AMERICAN ELECTRIC & POWER INC.......cccooiiiiiiiiiiiiciecieeeee 76,420 3,725,476 3,226,298
AMERICAN INTERNATIONAL GROUP INC.......ccccoiiiiiiiiiiiicciicieee 45,480 3,057,166 3,060,761
ANALOG DEVICES INC........ociiiiiiiiiiiiiii e 39,100 1,348,559 1,357,475
APARTMENT INVESTMENT & MANAGEMENT ......ccccooiiiiiiiiiiiiiene, 102,600 5,918,994 4,373,153
APPLEBEES INTERNATIONAL INC......cccooiiiiiiiiiciiic e 30,000 743,400 699,186
APPLIED MATERIALS. ...ttt 32,600 597,232 596,228
AQUILA INC ... 265,003 1,107,713 1,174,466
ARBITRON INC....ooiiiiii e e 20,000 939,000 774,741
ARCH COAL INC.....iiii s 3,300 101,277 123,957
ARCHSTONE-SMITH TRUST ......ooiiiiiiiiii s 139,060 7,548,177 6,552,959
AVALONE BAY COMMUNITIES INC.....cccoooiiiiiiiiiicie e 87,455 11,369,150 9,147,831
AXCELIS TECHNOLOGIES INC.......ooiiiiiiiiiiiiiiie s 112,400 858,736 709,127
BALDOR ELECTRIC CO...c.oviiiiiiiiiiiiiieeee e 26,700 1,007,658 899,306
BANK OF NEW YORK CO.....ccoiiiiiiiiiiiiiiiiecne e 72,349 2,933,752 2,634,400
BANKUNITED FINANCIAL CORP.......ooiiiiiiiiiiiiccic e 36,900 782,649 1,007,684
BEA SYSTEM INC......ooiiiiiiiiiiiiiiii i 2,800 32,452 30,750
BIG LOTS INC.....iiiiiiiiii i 100,000 3,128,000 1,349,415
BIOMED REALTY TRUST INC.....ccoooiiiiiiiiiiiiie e 129,800 3,413,740 3,784,041
BISYS GROUP INC......ooiiiiiiiiiiiiii i 17,400 199,404 252,622
BOSTON PROPERTIES INC......coiiiiiii e 152,465 17,899,391 14,283,112
BRANDYWINE REALTY TRUST .....cooiiiiiiiieiie e 15,500 517,855 454,850
BRE PROPERTIES INC......ooiiiiiiiiiii e 109,500 6,914,925 5,571,234
BROADCOM CORP......cotiiiiiii i 19,000 609,330 575,763
BROWN & BROWN INC.......oooiiiiiiiiiiiii e 8,700 235,335 252,109
CAMDEN PROPERTY TRUST ...ttt 37,100 2,608,501 2,692,548
CAMECO CORPu.....cetiiiiii i 1,600 65,504 65,616
CATERPILLAR INC....ooiiiiiiiiiiiii i 5,330 357,270 324,560
CHECKPOINT SYSTEMS INC.....oviiiiiiiiiiici 37,500 887,250 950,338
CISCO SYSTEMS INC.....ooiiiiiiiiiiiiiiii e 33,000 842,490 619,906
CITIGROUP INC.....ooiiiiiiiii i 28,755 1,476,282 1,471,081
CMS ENERGY CORP......ociiiiiiiiiici e 66,207 1,178,485 1,026,739
COLONIAL PROPERTIES.......coociiiiiiiiiiii e 8,000 365,360 384,517
COMSTOCK RESOURCES INC........oociiiiiiiiiiiin e 40,000 1,095,200 1,263,680
CONSOL ENERGY INC.....ooiiiiiiiiiiicincieec e 5,900 230,867 192,120
CONSTELLATION ENERGY GROUP INC........ccccciiiiiiiiiiiiiciniccns 5,292 460,139 330,962
CORNING INC.. .ottt 15,600 354,744 313,537
COUSINS PROPERTIES INC.. . 23,700 778,782 737,900
CRESCENT REAL ESTATE ..ot 40,700 816,442 791,156
CVS CORP...i i 29,400 1,003,716 867,183
DCT INDUSTRIAL TR INC 83,300 985,439 997,038
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DEVELOPERS DIVERSIFIED REALTY CORP......ccoovvvviviiiiiiiiieeveieeeeee, 99,200 6,239,680 5,861,964
DEVON ENERGY CORPL.... oottt 1,600 110,752 98,764
DEVRY INC... ettt e et e e e erb e eaees 33,400 980,290 733,137
DIEBOLD INC .. .ottt e e et e e e eeaaan 18,000 858,780 726,764
DOMINION RESOURCE INC ..ottt 14,464 1,283,969 1,173,464
DOUGLAS EMMITT INC ..ot 66,300 1,692,639 1,836,427
DPL INC . .. e 44,847 1,394,294 1,254,638
DRESSER RAND GROUP INC......o i 19,545 595,341 465,691
DTE ENERGY CO...ccoovviiiiiieiiiieieeeeeeveeetaesesaeaastsasssesssasssessssssasssasssnnsssansnnes 18,718 896,592 884,665
DUKE ENERGY CORP......coiiiiieei e 48,863 991,430 910,105
E TRADE GROUP INC......coooiiiiiiieeeeeeeeee e 27,500 583,550 633,969
EAST GROUP PROPERTIES INC.....ccoooiiiiiieeee 23,100 1,178,793 1,208,275
EDISON INTERNATIONAL.....coci it 18,193 893,822 811,044
EMS TECHNOLOGIES INC.....ccoiiiiiieeeeeeeeee e, 52,530 1,012,253 890,361
ENTEGRIS INC.....coooii e, 84,800 907,360 873,421
ENTERGY CORPL ...ttt 14,151 1,484,723 1,215,117
EOG RESOURCES INC.....ii ittt eeenns 11,100 791,874 754,003
EQUITABLE RESOURCES INC.....cooiiiiiiiiiiiiee it 8,120 392,358 330,159
EQUITY RESIDENTIAL PROPERTY ...cooiiiiiiiiiiiiiiieeeeeeeeeeen 319,015 15,386,093 14,186,568
EQUITY LIFESTYLE PROPERTIES INC......cccoiiiiiiiiiiiiiiiiieeeeeeen 49,140 2,654,051 2,453,815
EQUITY ONE INC ...ttt aaeaaaeenee 5,500 145,750 145,771
ESSEX PROPERTIES TRUST ..ot 30,700 3,975,036 3,202,378
EVERGREEN ENERGY INC.......ccoooiiiie, 4,500 29,565 67,651
EXELON CORP ...ttt 32,672 2,244,893 2,015,910
EXPLORATION CO...cceiiiiiieeeeee e, 3,800 41,230 52,170
EXTRA SPACE STORAGE INC......cooiiiiiiieeeeeeeeee, 65,400 1,238,676 1,065,186
FEDERAL REALTY INVESTMENT TRUST .....ccoviiiiiieieeeeeeeeeeeeeeeeeeeeeeeeees 59,200 5,364,704 4,074,791
FEDERATED DEPARTMENT STORES INC.......coooeiiiiieiiieeeeeeeeeeeeeeeee, 18,400 828,920 611,706
FEDERATED INVESTMENTS INC.....ccooiiiiiiieeeveeeeeeeeeeeeeee, 4,200 154,224 132,522
FEI COMPANY .ottt et e e e e et e e e e earaaanas 22,500 811,350 503,838
FERRO CORP ..ottt 31,900 689,359 606,125
FIRST ENERGY CORP ..ottt 16,978 1,124,623 1,001,532
FOREST CITY ENTERPRISES INC.....oovviiiiiiiiii e 14,465 957,294 560,194
FPL GROUP INC ... ..t 18,088 1,106,443 925,020
FREEPORT-MCMORAN COPPER & GOLD INC.......cccooiieiiiiiieeieeeen, 7,600 503,044 465,500
GALLAGHER ARTHUR J & CO..uuuniiiiiice e, 30,000 849,900 872,955
GENERAL ELECTRIC CO..covviiieceeeie et 48,215 1,704,882 1,716,935
GENERAL GROWTH PROPERTIES INC.......ovoiiiiiiiieieeeeeiee e, 91,500 5,908,155 4,548,066
HANOVER COMPRESSOR CO....cooiiiiiieccieie e 4,747 105,621 87,685
HEALTH CARE PROPERTY INVESTORS........coovviiiiivieeeeeeeeeeeeeeeeeeeeeeees 22,700 817,881 698,891
HELMERICH & PAYNE........uuttiiiiiiiiiiiieeiiieiieiisisniernsnnnnes 22,000 667,480 715,172
HENRY JACK & ASSOC INC......ccoiiiiiiiieeeeeeeee et 40,000 962,000 806,268
HESS CORP ...ttt e e 2,600 144,222 122,953
HEXCEL CORPU ... oottt e s 19,400 385,090 385,921
HILB ROGAL & HAMILTION CO..uuuviiiiiiiiiieeeeeeeeee et 20,000 981,000 780,074
HILTON HOTELS CORP ...t 253,978 9,133,049 6,787,340
HOME DEPOT INC 21,400 786,236 794,597
HOME PROPERTIES NY INC.....coiiiiiiieeeeiie e 7,200 380,232 442,726
HOST MARRIOTT CORPu ..ot 346,286 9,110,785 7,149,603
IBM CORP 8,463 797,722 783,440
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INLAND REAL ESTATE CORPu ..ot 29,400 539,196 469,208
INTEL CORPORATION.....cootiiiii ettt 78,700 1,505,531 1,595,684
KBR INC . .ottt ettt et e e e e e e e e e et e e e e e eb e eeeeeees 40,100 816,035 843,281
KEMET CORPL.... ettt e e 117,700 900,405 1,102,897
KILROY REALTY CORPu ...ttt 53,200 3,923,500 3,790,417
KIMCO REALTY CORPu... .o 22,200 1,082,028 1,090,605
KINETIC CONCEPTS INC... oo 25,400 1,286,256 834,748
KLA INSTRUMENTS CORP......ici e 20,200 1,077,064 989,858
LAKELAND INDUSTRIES INC......uuuttiiiiiiiiiiiiiiirieiieiieesseasransnressessennnnnnna. 13,618 190,652 200,263
LECROY CORP.....otuittiiitiitiiittitiris e sae s e e s e easeenans 31,500 263,025 454,327
LIBERTY PROPERTIES TRUST .....uuttiiiccice e 110,700 5,393,304 5,053,833
LSILOGIC CORP ... 44,700 466,668 401,945
MACERICH CO...cciceceeeeceee 53,500 4,941,260 3,882,829
MACK CALIFORNIA REALTY CORP......covviiiiieeeeeeeeeeeeeeeeeeeeeeeeveeeveeeaeeaas 71,400 3,400,782 3,213,134
MAGUIRE PROPERTIES INC.....uiiiiiiiccicccs ettt 70,800 2,517,648 2,567,651
MARATHON OIL CORPu.....coeetee ettt 1,300 128,479 105,497
MARSHALL & ILSLEY CORP ..o 9,300 430,683 415,282
MASSEY ENERGY CORP ..ot 1,800 43,182 68,026
MCAFEE INC.... e e 46,700 1,358,036 1,134,485
MELLON FINANCIAL CORPu ...t 52,090 2,247,163 2,214,972
MICRON TECHNOLOGY INC.....coiiiieiiiii e 82,500 996,600 1,171,600
MICROSOFT CORPU ...t 31,700 883,479 885,364
MID AMERICA APARTMENT COMMUNITIES INC........cccceeeiiiiii, 4,240 238,542 226,871
MIRANT CORP.....ecccc ettt 14,419 583,393 454,109
MORGAN HOTEL GROUP CO.....coovvievieeiieeeeeeeeeeeeeee ettt eeeeeeeeeeeeeens 57,800 1,214,378 1,077,466
MORGAN STANLEY DEAN WITTER.......cciiiiiiieiieiiieeeeeeeeeeeeeeeeeeeeveeeeeeeas 14,700 1,157,772 922,539
NATIONWIDE HEALTH. ...ttt 40,800 1,275,408 868,704
NEWFIELD EXPLORATION CO....cooooeiiiiiiiiiieeeeeeeeeee, 2,000 83,420 84,077
NOKIA CORP ..., 27,900 639,468 511,826
NOVELLUS SYSTEM INC.....uuiiiiiiicie et 13,700 438,674 373,744
NRG ENERGY INC.... oottt 22,855 1,646,474 1,450,117
PARAMETRIC TECHNOLOGY CORP......ccovttiieeeeeeeiee et 77,160 1,472,984 1,192,496
PEABODY ENERGY CORP......ciiiiii e 4,700 189,128 220,243
PENTAIR INC. ... ot et 20,100 626,316 699,043
PETROLEUM COi....cciiiiiee et 1,100 19,811 18,762
PGEE CORP ... e 24,154 1,165,914 1,045,385
PLUM CREEK TIMBER CO INC......ci oot 159,000 6,267,780 5,951,271
POST PROPERTIES INC....ouuiieeiiis et 88,245 4,035,444 3,930,294
PPL CORP...ccec e e 51,794 2,118,375 1,879,292
PROLOGIS TRUST ....coiitiiiiiiiiiieiieesiessrestvessaesssessassnsassessanssesnnannnnnnnnne, 160,000 10,388,800 8,877,137
PS BUSINESS PARKS INC.....ouitiiiiiiiiiiiiii e 6,400 451,328 450,652
PUBLIC SERVICE ENTERPRISE GROUP INC.......ccoooiiiiiiiieiecececcceeine 18,697 1,552,599 1,144,069
PUBLIC STORAGE INC.... oottt ettt 156,548 14,820,399 13,388,560
QUESTAR CORP ...ttt 700 62,447 52,378
RAYONIER INC ..ottt ettt e e eens 34,100 1,466,300 1,515,643
REGENCY CENTERS CORP. ...t 33,669 2,813,045 2,574,093
RELIANCE INDUSTRY LTD. 4,200 264,180 265,162
ROGERS CORP ...t eeeaaa 12,700 563,245 595,653
ROSS STORES INC..... et 59,100 2,033,040 1,534,254
ROYAL GOLD INC 4,100 123,410 132,019
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RUBY TUESDAY INC.....ouutiiiitiiiiieiiiiiiieeieiensnsnn s s ens 25,000 715,000 702,679
SAKS INC ..ottt e et e e e e aeaaes 23,400 487,656 422,235
SCHLUMBERGER LTD...ouuiiiiiiiiiiieeeeeeeee ettt e e 5,000 345,500 308,180
SENIOR HOUSING PROPERTIES TRUST ....cocoiiiiie e 50,000 1,195,000 901,439
SEQUA CORP ...ttt raaeaees 18,032 2,159,693 2,242,627
SIERRA PACIFIC RESOURCES.........ooii e, 18,597 323,216 317,548
SIMON PROPERTY GROUP INC......ccoiiei i 152,825 17,001,781 13,661,931
SL GREEN REALTY CORP.....i e 54,246 7,441,466 5,993,320
SONOSIGHT INC ... 11,900 336,294 356,576
SOUTH FINANCIAL GROUP INC......uuuuiiiiiiiiic e 35,186 869,798 922,451
SOUTHERN COMPANY ...etttittiiitiiiiiestiestsersesrararsnsnnnnnnnnnnnnnnn 12,052 441,706 440,380
ST JUDE MEDICAL INC ..ottt 10,300 387,383 388,991
STARWOOD HOTELS & RESORTS......uuiiiiiiiiir e 177,245 11,494,338 9,505,876
STONE ENERGY CORP.....ccooieiieeeeeeeeeeeeeeeeeee et vaavaaassassaansrannane 25,000 742,250 1,159,220
STRATEGIC HOTELS & RESORTS INC....coeiiiiiiieeieeieeeeeeeeeeeeeeeeeeveeeeeeees 201,651 4,611,758 4,317,546
SUN MICROSYSTEMS INC ...ttt 153,900 924,939 714,176
SYNOPSYS INC.. . ettt e e enaaas 26,979 707,659 603,592
TANGER FACTORY OUTLET CENTERS INC......coiiiiiiiiieeeeeeeiieeee e 19,000 767,410 596,559
TAUBMAN CENTERS INC...... o 35,793 2,075,636 1,499,829
TENET HEALTHCARE CORP ...t 1,720 11,060 11,624
TERADYNE INC ... e eaea 60,300 997,362 1,058,289
THERMO ELECTRON CORP.....cciiiiii e 20,000 935,000 774,631
U'S BANCORP. ... .ttt e s s s ee s e e e s e e e ans 35,956 1,257,381 1,233,530
U STORE IT TRUST ... e e e aa e 26,000 523,120 558,351
UDR INC . ..ttt e e baaaaaes 84,400 2,584,328 2,750,853
UNITED PARCEL SERVICES INC.....uuuiiiiiicieieiecic e 11,203 785,330 840,469
UNIVERSAL HEALTH SERVICES INC.......ooooiiiiiiiiiiieeveeeeeeee 18,500 1,059,310 906,016
VENTAS INC ..ottt s e s e e e s e e e n e e e n e e e neeeeeas 83,963 3,537,361 2,866,993
VENTAS REALTY LTD PARTNERSHIP.........cccooiii 100,000 102,750 102,875
VORNADO REALTY TRUST ...ttt 95,100 11,349,234 8,892,612
WAL-MART STORES INC......oottiiiiieeeice e 13,604 638,708 667,997
WEINGARTEN REALTY INVESTMENT ...t 24,400 1,160,464 1,172,827
WESTAR ENERGY INC.....oeii e 12,400 341,248 331,461
WH ENERGY SERVICES INC.....ccoiiiiii e 23,000 1,075,020 1,071,846
WILLIAMS COS INC....oeeie et 77,674 2,210,603 1,917,959
WY ETH. e e 32,364 1,619,171 1,647,906
YOUNG BROADCASTING INC....oovtiiiiiiiiieie e 1,003,100 4,052,524 2,246,944
TOTAL DOMESTIC COMMON STOCKS 373,344,501 325,510,782
FOREIGN COMMON STOCKS

AP MOLLER - MAERSK A/S.....co oottt 16 166,357 151,434
AN = ] = I S 44,742 768,668 678,978
ABG SUNDAL COLLIER ASA. ...t 18,400 42,503 40,019
ADMIRAL GROUP ORD......cciieitieeeeee ettt 3,200 72,115 71,644
AICHI TOYOTA MOTOR CO...cceeiiieeeeeeee et 2,000 38,704 46,175
AIRPORT FACILITIES CO...cottiieeeeeeee ettt 4,000 25,238 26,862
AKER KVAERNER 20,000 448,879 323,740
AKITA DRILLING LTD..citiiiiiiiiiee e 1,700 25,036 38,039
ALFA LAVAL NVP ...t 1,000 51,596 33,415
ALOKA CO LTD 7,000 73,335 72,520
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ANGLE ENERGY ..ot 8,300 35,973 27,894
ANGLO AMERICAN PLC....coiiiii ettt 6,400 169,088 118,637
ANIMA SGR....cooiiiieeee ettt et e e e e e e e ear s 8,300 44,448 39,568
ANTISOMA ORD ...ttt e e e eeaeas 43,000 41,958 42,086
ANTOFAGASTA PLC. .o 16,900 171,618 124,346
AOKI HOLDINGS INC..... et 4,000 76,223 72,037
APRIL GROUP.... . 1,300 67,766 60,749
ART CORP (JAPAN). ...ttt ettt e e 1,000 33,369 31,852
AS ONE CORP....oeccc et 800 22,223 20,337
ASAHI PRETEC........co i 1,500 37,603 35,956
ASM BRESCIA SPA ..ottt aaraee bbb nanaaaaaaaaaaes 6,800 43,476 33,316
ASML HOLDING N V..coiiiiiiiiiiiiiiiieeitiesieesteeteevvaaavs s nsasannna s 6,600 163,350 131,934
ASPEN GROUP STAPLED........ccoiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeas 28,600 55,220 55,448
ASSET MANAGERS CO...ccooviieieeeeeeeeeeeeeeeeeeee et aannrannnne 30 53,864 63,192
AUR RESOURCES INC......cuuuiiiiiiiiiiiieiieeiiieiieessessinsiasssaassanrs ... 9,400 197,998 127,994
AVEVA GROUP ORD ..ottt 2,200 35,340 40,127
AXON GROUP.....ccctti et ettt e e et eaaeens 7,900 100,406 76,571
AZIMUT HOLDING SPA . ...ttt 10,000 146,626 121,016
BANCA ITALEASE.... .ot eaee 1,600 101,828 69,389
BAUER AG NPV (BR)....coittiiiiiiiee ittt 700 43,795 39,827
BELC COi ittt e 5,900 58,463 55,508
BELLUNA CO LTD.euuiie ettt 4,000 54,846 62,324
BELLWAY PLC.... ettt 1,300 40,541 26,560
BENI STABILI SPA. ...ttt bbb aaaraaeaaaaraaes 258,678 430,424 270,550
BG GROUP PLC.....ooiiiiiiiiiiiieeteeieeeeetee et eeeaeavaassssbasssaassasssasssbassnnnsanssnnns 4,500 322,740 279,821
BHP BILLITON LTD..uuuitiiiiiieieees e eee s s e s e eaa e e neaa e e e e aaaaaa e 5,800 281,590 213,859
BIESSE . ...ttt —————————————————————— 1,400 41,037 40,334
BOARDWALK REAL ESTATE INVESTMENT ......cooiiiiiiiiiiiiieeeeeeeeeeeeeeees 1,000 38,461 42,391
BOSCH AUTOMOTIVE SYSTEMS.....coooiiieieeeeeeeeeeeeeeeee ettt 17,000 76,883 92,825
BPO PROPERTIES LTD..cuuuiiiiiieiiee ettt e e 500 29,901 32,104
BRAEMAR SEASCOPE GROUP PLC.......coviiiieeeieiec e 6,500 51,569 50,260
BREAKWATER RESOURCES LTD....uiiiiiiiiiieeeeeeeeecceeee e 13,000 21,072 16,220
BRINOVA FASTIGHTER AB SER........ocoiiiiiiceie e 4,400 83,722 90,435
BRIT INSURANCE HOLDINGS.......oouiiiieie e 6,400 40,482 32,357
BRITISH AIRWAYS ...ttt 17,900 170,626 108,978
BRITISH LAND COMPANY PLC.....uiiiiiie e 139,594 4,183,552 3,395,397
BRONCO ENERGY LTD ... e 22,400 139,701 145,043
BROOKFIELD PROPERTIES CORP......ccciiiiiiie e 220,740 8,895,822 7,080,681
BUSINESS OBJECTS EURO0.10 (REGD........coccviiiiiieiiiiieeieee e 4,700 170,487 177,985
CABCHARGE AUSTRALIALTD....ccoiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeee e, 3,300 28,392 15,396
CAIRN ENERGY PLC....ouiiitiiiiiiiiieiiiiie e 7,475 229,120 371,467
CAIRN ENERGY PLC....otiiiiiiiiiiiiiiiiiiii s 9,200 54,133 0
CANADIAN NATURAL RESOURCES LTD...ccuviiieiieiiiiieeeeeeeee e, 23,320 1,287,031 1,259,897
CANON ELECTRONICS INC... .o 1,100 35,774 38,547
CAPRAL ALUMINIUM LTD vttt 38,700 25,011 35,899
CARTER & CARTER GROUP......ouoiiiiiiicc et 900 21,553 19,477
CEMENTOS PORTLAND VALDERRIVAS.. 700 105,294 76,472
CENTURY LEASING SYSTEM......ooitiiiiiiiiiiiee et 2,700 37,913 42,431
CENTURY OILFIELD SERVICES INC......cootiiiiiiiiiiii e 13,200 40,047 40,573
CHAMPION REAL ESTATE 4,509,000 2,561,981 2,296,202
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CHARTER PLC... sttt ettt ettt et n e e e e aaaaaaas 8,500 147,959 94,057
CHAUCER HOLDINGS. ...ttt 30,300 56,161 36,430
CHEMRING GROUP ... .ot 5,300 193,038 119,246
CHUBU SHIRYO CO. oottt ettt 12,000 83,947 91,392
CITIC INTERNATIONAL FINANCIAL HOLDINGS LTD.....ccoeevvviiiieieeeeee, 193,000 167,209 107,922
CITYCON OV it 3,200 24,962 14,384
CLIVE PEETERS LIMITED......ccciiii e 13,000 35,602 33,639
CODAN . L ettt e e e e e e e e e e e et e e e e e e araa s 700 65,903 47,565
COGECO CABLE INC......uitiiitiiiiiiiiiiiisisriat s nen 2,000 71,686 73,726
COM DEV INTERNATIONAL LTD...uuuuiiiiiiiiieiiiieeeeeeee e e eee s 4,900 24,635 23,076
COMPTON PETROLEUM CORP.....ccooeiieeieeeeeeeeeeeeeeeeeeeeeee, 16,000 161,120 224,646
CORBY DISTILLERIES......c.ccc oo, 400 8,148 8,306
CORE LABORATORIES. ...ttt n e a e e a e e 1,200 100,596 53,231
CORPORACION FINANCIERA ALBA.......cco oo, 600 44,926 35,207
COSCO INTERNATIONAL HOLDINGS.......uuuutiiiiiiiieiiniiirinnnnnanns 82,000 43,129 44,079
CREATE S-D CO LTD ettt ettt 1,000 19,479 19,424
CREDIA CO..teeee ettt e eeeaa s 24,000 123,176 271,251
CREED OFFICE INVESTMENT CORP.......ccttiiiieiiietiiee e 14 86,081 68,849
CRM HOLDINGS LTD... et 41,400 360,180 314,894
CROSS PLUS INC....ei e 500 8,914 12,165
D&M HOLDINGS INC ...ttt 19,000 73,378 68,964
DAIBIRU CORP ... e 29,900 424,665 348,949
DAISHINKU CORP......cooiiiiiiiieeeeeeeeeeeee ettt 2,000 13,974 14,334
DANIELI & C...oeoeeeeeeeeeeeeeeeeeeeee ettt ae st asbae s b aasbassbansbanseaes 800 18,673 18,656
DAVID JONES LIMITED....ccici i ool 42,700 156,953 112,829
DEMAG CRANCES AG....ccoiiiiieeieeeieeeeeeee ettt 600 38,968 39,950
DERWENT VALLEY HOLDINGS........oooo i 10,808 460,214 343,413
DIAMOND LEASE COMPANY .....oottiiiiiiiiieeieeteeeeeevveeesessessessssessssssssssneenne 700 34,918 36,513
DIAWABO INFO SYSTEM.....cooiiiiiiiiiiieeeeeeeeeeeeeeeeveeveeveeeavvasvaesvansvananannnnn 4,500 61,588 91,875
DRYSHIPS INC ...ttt 2,748 61,912 61,904
DTZ HOLDINGS..... oottt e e s 9,200 119,454 89,768
DUNDEE WEALTH MANAGEMENT INC......coiiiiiiiii e 13,600 186,850 167,141
E2V TECHNOLOGIES ORD......ouuiiiiiiiiie et 2,200 16,818 16,920
EASYJIET ORD ..ottt eaens 17,100 232,761 114,528
ELDORADO GOLD CORPu ...t 11,400 66,462 51,582
ELEKTRIZITATS-G LAUFENBURG AG.....c.coiiiiiiiieeeeeeeeeceeeeee s 40 45,872 35,073
EMERGIS INC... ..t e e 6,900 38,039 26,100
ENCANA CORP ... et e s 7,900 399,977 349,166
ENDEMOL....oiii et 2,700 84,066 72,145
EQUITABLE GROUP INC......ceeiiiiiiiiiee ettt e esiieeee e e e e 3,100 88,003 67,982
ES-CON JAPAN LTD....oitiiiiiiiiieirieeiieerieerrssisnsrsenranssrenrnennennnnnnnn.s 11 16,583 16,476
ESPEC CORP....oo e, 6,400 80,600 84,143
ES P RINET ... ettt e e e e e e aaaans 5,000 105,640 71,084
ESSO(FRANCAISE).....ciitiieiiiie ettt et 160 41,958 40,045
| O TR 1,600 36,451 40,255
FALCON OIL & GAS LTD..ccitiiiiiiieeiee ettt 22,000 62,168 65,028
FINTECH GLOBAL INC 48 40,530 39,840
FOSTER ELECTRIC CO...eoiiiiieiieeeee ettt 12,000 140,047 146,795
FOURLIS. ..ot e e et e e aeees 2,000 46,590 24,586
FUBON BANK(HONG KONG) LTD 42,000 24,348 16,152
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FUCHS PETROLUB AG N V PRT ..ot 1,720 149,624 71,794
FUJICORP LTD ...ttt ettt e e eeeaaa s 3,000 18,039 17,671
FUJI HOLDINGS CO..cuuiieeeeecee ettt 26,000 49,985 50,359
FUJI MACHINE MANUFACTURING........cciieiice e 3,800 61,566 76,033
FUTABA INDUSTRIAL. ..ottt e 5,900 142,909 138,759
GALLEON ENERGY INC CLASS A..eeiieeeeiee e, 17,492 256,395 251,054
GLEESON(M J) GROUP ORD......ccoitiiiiiiiieeieie et 14,400 116,222 94,038
GOLDCORP INC ...t 11,800 283,436 306,462
GOLDSHIELD GROUP........uuuttiiiiiiiiiii s e s s e n e e s 2,900 9,669 19,402
GROUPE LAPERRIERE & VERREAULT ... 1,600 40,914 33,932
GRUPO CATALANA OCCIDENTE SA....coi oo 2,000 86,259 48,101
HAGSTROMER & QUIBERG........cciiiiiiiiee e 2,600 122,661 78,176
HAMMERSON....0uittiiiiiitiiiiiiii s s e s e aas 93,648 3,183,114 1,991,728
HAPPINET CORP......ovtiiiiiiiteiteeetteeieeeteaesveaeaasaraarass s aaaaaan e, 4,900 65,693 82,623
HARDY UNDERWRITING ORD.....coiiieiieiiiieicce et 800 4,448 4,471
HENDERSON LAND DEVELOPMENT CO....ucooiiiieiiiieeeeeeieeeeeeeve s 411,000 2,401,017 2,164,993
HENGAN INTERNATIONAL.....ciiiiiiitieeeeeeeeee et 49,000 143,597 117,878
HEROUX-DEVTEK INC.......outiiiiiiiiiie ettt 3,400 26,377 27,212
HISCOX LTD ORD...uuieee et et 8,200 43,304 43,716
HO BEE INVESTMENT .. ..o 48,100 71,592 36,670
HONG KONG LAND HOLDINGS........oiiieeicec e, 955,000 4,450,300 3,562,302
HUDBAY MINERALS INC.......iii e 2,000 35,262 41,814
HUFVUDSTADEN FAST .....oiitiiiieiiiiitiieeeeiteeeieetseeessssessssesssaessessrssrs... 95,063 1,083,941 699,837
HUNTING PLC....cooiiiiiieieeeieieeeeeeeeeeev et aeabeaaaaaas s bas s aassaasbansssansnnnnnnsannes 20,300 301,004 121,767
HUNTSWORTH. ... 11,800 24,475 18,910
HUSKY ENERGY INC....cooiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeee et saesesssvanssanneees 5,500 384,545 332,223
HYSAN DEVELOPMENT ....ccoiiiiiieei e 819,110 2,227,480 2,139,715
IBJ LEASING CO LIMITED.......cciiiiiieeeeeeeeeeeeeeeeeee ettt 2,000 50,138 43,347
ICADE. ... 600 43,928 37,945
IFIL INVESTMENTS SPA. ..ot 10,500 101,949 84,647
IG GROUP HOLDINGS. ...ttt eens 20,000 116,504 103,915
IMPERIAL OIL LTD ... ettt aeeene 8,700 322,944 288,307
INCHGCAPE. ... e e 3,600 40,282 25,339
INDEPENDENCE GOLD.......cooitiiiieec et 23,800 95,558 62,937
INDUS-HOLDING AG..... it 200 7,548 7,923
INMET MINING CORP.....coiiiie e 1,300 71,556 54,540
INNOTECH CORPU ... e 3,500 27,953 30,414
INTERNATIONAL POWER......coiiii e 24,400 189,753 121,145
ITE GROUP ORD ...ttt e et aaeeens 23,200 71,326 55,090
{748 1 O TN 4,000 74,190 73,287
JAPAN GENERAL ESTATE CO...ovvviiiiiiiiiiiieiiiieieeriieiinnnssnnnnes 1,400 35,926 36,053
JINHUI SHIPPING.......coiiiiiiiiieeeeeeeeeeeeeeeeeeee et aaanrannenes 16,700 90,557 85,559
BN = T PPN 8,000 274,226 105,472
JSP CORP ...t 4,000 48,850 43,615
JUBILEE MINES NL. ...ttt 3,000 42,461 40,170
JULIUS BAER HOLDINGS ...t 1,500 203,719 128,710
KAGA ELECTRONICS CO..uuecieeiieeeeeee ettt 2,000 35,825 33,684
KAKEN PHARMACEUTICAL.....iiiiiiie ettt 5,000 40,610 42,050
KEIYO CO ittt et e et e e e e e et eeeeeaaaas 24,000 160,983 168,539
KEPPEL CORP 21,300 266,531 170,402
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KERRY PROPERTIES LTD..ccoooiiiiiiiiiieeeeeeeeeeeeveeeeeeeveeveee v svvasvvnnaannnnes 2,440 12,537 8,992
KESKO ..ottt et et e e e e e e e e e e e e e 2,600 138,197 76,759
KIER GROUP ...ttt ettt eaeens 4,000 188,368 107,372
KLOECKNER & CO....eeiiiiiieeeeeee ettt e e 2,600 142,212 106,082
KODIAK OIL & GAS CORPu ... 46,700 240,452 96,045
KOMATSU ELECTORNICS METALS......coiiieeeeeeceeeeeeeee e 900 37,883 40,841
KOMATSU WALL INDUSTRY ... 1,000 16,625 22,033
KONAKA CO LTD. ittt ettt e 6,000 68,550 88,422
KS ENERGY SERVICES LTD.....cccoiiiiiiiiiiieeeeeeeeeeeeeeeeee e 8,900 17,174 17,128
KUMAGAI-GUMIL ..ttt s e e n e e e e ae e e e e e e aaaaae e 11,000 21,148 34,965
KUREHA CORP ..ottt aaaas bt ass b assasabbassasasaaasaaaaansannes 5,000 25,069 24,999
KYOSAN ELECTRIC......otuiiiiiiiieiiiiiiesiiesiiesiaesssessisaasenaesssssessnnnnnnnanes 12,000 45,632 46,206
LAND SECURITIES GROUP........coiiiiieeeiieeeeeeeveeeeeetveeeveesvvaevaveaasvansnannnans 90,812 3,811,642 3,348,733
LAURENTIAN BANK OF CANADA. ..., 1,900 55,008 55,159
LAVENDON GROUP. ...t 14,100 114,354 75,377
LEGACY HOTELS REIT ...t 197,545 2,320,231 1,501,668
LEROY SEAFOOD GROUP.......cooitiii ettt 900 19,462 10,554
LIBERTY INTERNATIONAL PLC ORD....ccooiiiiiieeeeeeeee e, 22,600 552,752 562,338
LUKOIL CO.ttineee ettt e et 1,300 112,320 107,433
MANDARIN ORIENTAL INTERNATIONAL.......coviiiiieiiiiee e, 1,393,000 2,618,840 1,718,483
MARUBUN CORP ...t 7,500 103,219 102,873
MARUWA CO.eeee ettt e et s 1,500 30,235 32,936
MARVELL TECHNOLOGY GROUP LTD.....uuuuiiiiiinieneeeseennnn 37,400 628,694 688,733
MECALUX SA. .. oo 2,000 98,239 66,888
MEDA AB SERVICE........coiiiiiiiiiiiiieeeeiteeeiieeteeevaetaeaatas b aasaaarsaasaansaasssanaaaes 4,300 131,768 66,861
METHANEX CORP......oviiiiiieeieeeeeeeeteeeee et aeae e asranansaaeaasanananaaaaananaes 1,400 31,224 37,912
MILANQO ASSICURAZIO. ...ttt 23,100 197,843 171,040
MILLERS RETAIL....ooiiiiiiiiiieeeeeeeeeeeeeeeeeee ettt nranneaes 48,580 76,725 59,125
MIMASU SEMICONDUCTOR INDUSTRY ...oooiiieiiee e 1,900 40,390 39,360
MINARA RESOURCES LTD.....oiiiiiiieeeeeee et 8,400 50,148 37,311
MINCOR RESOURGCES.......ccoiii et 82,700 205,104 93,840
MINERV A et e e e e e e e eaaaanas 113,910 852,337 663,115
MITSUBISHI ESTATE. ..o 251,000 8,226,720 5,803,147
MITSUI FUDOSAN COi....eiieeeeeeeie et 155,000 4,542,028 3,360,482
MITSUMURA PRINTING ..ot 4,000 15,820 21,603
MORGUARD CORP ... e 2,700 112,339 74,887
NAC CO LTD .ottt et et e e e e e e e enaa s 600 9,889 10,480
N AT XIS et e e e e e e e e e e e e e e e anaaas 6,600 159,986 128,909
NAVIGAZ MONTANARI. ...t 14,200 75,175 55,431
NEW JAPAN RADIO CO...ouuiiiiiiiiiiii s s 4,000 23,883 27,443
NEW WORLD DEVELOPMENT ..ottt 1,241,138 2,814,469 2,037,851
1A I 2N 2,000 169,855 132,449
NICHIAS CORP ... e 6,000 51,679 40,779
NIHON DEMPA KOGYO.....oiiiiiiiieieieeeeee ittt 900 44,209 39,586
NIPPON CHEMICAL-CON......ciiiiiiiii ettt 4,000 35,469 35,230
NIPPON LIGHT METAL CO. oottt 15,000 42,431 38,554
NIPPON SYNTHETIC CHEMICAL INDUSTRY 10,000 45,903 47,613
NISSIN KOGYO.. . oottt ettt e e et e e e arba s 1,400 34,266 37,446
NOBLE CORP. ...ttt e eens 1,900 149,492 147,231
NORSK HYDRO ASA 6,500 214,569 180,931
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NORSK HYDRO ASA ADR.....ccoiiii e 9,800 321,636 232,391
NOVAGOLD RESOURCES INC.....ccciiiiieieeeeeeieeeeeeeie e 8,000 135,600 129,471
NOVATEK OAO GDR... ..ot 2,700 156,060 105,435
NTT URBAN DEVELOPMENT CORP.......cvttiiieeeieiieeeeeeeee e 1,446 3,380,021 2,542,304
ODIM ASA NOK2Z.....cceee et 600 19,167 16,274
OILES CORP ...t 1,680 36,780 31,675
OKABE.... .t 14,000 70,548 51,909
OKURA INDUSTRIAL. ...t 11,000 40,152 50,912
OPPENHEIMER HOLDINGS INC......cooooiiiiiiiie 2,600 85,867 86,357
ORIENT OVERSEAS INT ..o 4,000 37,163 34,642
ORIGIN ENERGY ....ccoiiiiiiiieeiieeeeeeeeeeeee ettt e aaebaavaaasbassbassbansaaes 22,500 163,771 116,669
ORIOLA KD CORP ..ottt astaatanaasb s nanans 25,700 111,526 91,205
OSIM INTERNATIONAL.....cvvttteitieeiiieiieeiinstieseaersnnansrnns e 200 124 163
PACIFIC INDUSTRIAL. ..o, 8,000 53,525 57,275
PASON SYSTEMINC ..., 3,900 48,410 56,736
PEACE MARK(HOLDINGS)....ccutiiiiiiieeiiiee ettt seeee s eeee e 39,000 42,672 17,060
PENN WEST ENERGY ....oottiiiii ettt 6,700 196,846 242,557
PER AARSLEFF ... ..o et 500 47,520 46,874
PERILYA LIMITED. ... ..o 13,500 39,480 21,563
PETRO ANDINA RESOURCE.........cciiiiiiie e 7,300 41,130 42,700
PETRO ANDINA RESOURCE........ccoiiiiie e 7,300 633 0
PETROFAC LTD.cue ittt 5,000 43,297 39,771
PETROLEO BRASILEIRO SA......co e 4,400 437,844 397,133
POTASH CORP OF SASKATCHEWAN INC.........oooooiiiiiiii, 2,400 383,832 219,635
PRECISION DRILLING TRUST .....coiitiiiiiiiiieeeeveeeeeeevevvevesveevvvesvassvansaannnee 5,400 123,390 170,981
PROFFICE AB.....ccoieeeieeeeeee ettt raaaaees 23,700 78,706 67,546
RAUTARUUKI QY .ttt ettt ettt ettt a e ea e e e e e e aaaaaaas 1,200 55,733 36,095
REAL RESOURCE INC......oiiiiiiiieeeeeeeee ettt 5,800 49,219 95,814
RICOH LEASING CO LTD..ccoiiiiiiiiiiiiiieeeeeeeieeeeveeseavevessaaesasssvssssnsssnnsnnnsnnns 1,200 31,505 33,315
RIKEN CORP ...ttt e 5,000 31,759 30,686
RIO TINTO PLC... et e e 900 205,029 193,103
ROBERT WALTERS. ..ot 18,300 114,587 96,961
SAIPEM. ..o e 12,600 367,150 273,663
SALLY MALAY MINING. ... 46,200 147,051 145,885
SALZGITTER AG.... et 2,300 334,025 159,628
SANGETSU ..ot 1,200 28,507 35,251
SANTEN PHARMACEUTICAL CO....ciiiiii e 2,400 61,588 64,727
SANYO ELECTRIC CREDIT CO..covviiieiieeee e 1,100 30,091 19,531
SANYO YAMAYO DENKI....oiiiiiiiiii e 2,000 15,261 19,533
SASOL LTD i, 3,600 118,980 140,820
SATO SHOJI CORPu....ieee e 4,600 44,412 67,823
SAUSAGE SOFTWARE.......ccoo oo, 10,000 38,131 34,445
SAVANNA ENERGY SERVICES CORP......covviiiieeiieiiieeeeeeeeee e 9,472 158,544 226,229
SAVANNA ENERGY SERVICES CORP.......cvtiiiieeeeeiiiieeeeeeee e 7,400 123,863 179,681
SBM OFFSHORE NV.....iiiiiiiie ettt 6,700 240,716 166,182
SCHULTHESS GROUP. ..ottt 390 445,970 118,722
SEADRILL LTD 7,600 124,506 124,278
SEIKO CORP(TOK)...ciiiiieiiiiee ittt atiee et e ettt s st ssbeeesnneeessineeennee 4,000 24,730 29,558
SENIOR PLC.. . ettt aeees 29,500 46,722 32,529
SEVERFIELD-ROWEN PLC 900 32,568 17,339
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SHANKS GROUP ORD......ccvvviiiiiiiiiieiiieeiresisesieesieeiaessiansesesaennnennan—.. 16,000 84,495 74,309
SHERRITT INTERNATIONAL CORP.....covviiiieeeeeeeeeeeeeieeee e 2,900 41,829 39,750
SHINDENGEN ELECTRIC MAN CO....coovviiiiieeieecee e 21,000 93,729 108,007
SHINKAW A . ettt e e e e e e e e e e e e e e e e eeeeaaas 4,000 92,145 96,754
SHINKI CO. e 7,000 19,742 46,259
SHO-BOND CONSTRUCTION CO....ooviiiiiieeiiie e, 2,000 21,512 20,894
SHOWA CORP ... e 2,000 29,270 32,318
SILVER STAND RESOURCE INC......cooiiiiiiiieeice e 9,300 324,198 166,150
SILVER WHEATON CORP......coooiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeaee, 6,934 65,734 70,153
SIXT AG. .. 2,800 159,898 115,666
SKILLED ENGINEERING LIMITED..........ccooiiiiiiiiee 19,100 83,476 88,114
SLOUGH ESTATES . ....ciiiiiiiiiieeieeeeeeeeeee et teeaaaaeassaaassaassasssanssannrens 114,050 1,753,745 1,409,786
SMIT INTERNATIONAL. ...ttt s s e e e s e e e s e e 2,100 133,761 82,710
SMK CORP ...ttt 3,000 19,335 24,555
SOCIETE AIR FRANCE........ii ittt 5,000 227,294 119,342
SOHKEN HOMES CO....ceeiiiiieeeeeeeee et 57 79,653 81,238
SPARBANK VEST ..ottt e 200 15,757 13,888
SSAB(SVENSKT STAL)AB. ...ttt 3,200 98,288 45,981
ST AT O AS A e e 10,300 278,924 271,330
STOLT OFFSHORE......cciiii e 6,900 146,668 95,220
STRATEC BIOMEDICAL INC.....coiiieeeeccee i 1,200 40,542 29,797
SUESS MICRO TEC AG...ouii et 4,900 52,834 51,891
SULZER AG...eiittiittii st s a e e e s a e e ae e e nen e e e e aaaaaaaaaeeas 140 195,757 83,105
SUMITOMO REALTY & DEVELOPMENT CO......cvvvvvvvvvvvvirrreerveereeernnnnnns 80,000 3,028,583 2,162,544
SUNCALL CORPL....ovttteitittttietteetetaasb bbb s b annannnnnnns 2,000 13,381 12,487
SUNCOR ENERGY INC....cooiiiiiiiiiiieiieiieeeieeteeeeveteeeeaeesssassssssasssssssnnsransnnns 4,600 351,210 348,258
SUNRISE SENIOR LIVING REIT....coiiiiieii e, 59,750 872,180 541,137
SUNX LTD i 1,400 11,679 15,308
SWIRE PACIFIC.....oiiiiiiiiiiiiii s s e ee s 182,000 2,042,602 1,791,952
SWORD GROUP. ... .ottt 1,300 72,162 66,043
TAG TEGERNSEE IMMO AG......o oottt 1,200 16,357 18,400
TAIKISHA . ..ttt e e e e e e e et e e e e eenes 7,000 79,501 88,546
TAIKO BANK ...t e e e e 25,000 76,011 84,004
TALISMAN ENERGY INC......iiiii ettt 22,600 396,856 414,288
TAMURA TAIKO HOLDINGS. ... 9,000 27,974 31,191
TANDBERG ASA NOK LINEW).....uoiiiiiiiiiie et 2,000 41,611 38,737
TASEKO MINES LTD..coitiiiiiiiiiie et e e 42,400 110,994 92,539
TECHNIP SA EUR.....ooi et 1,300 95,039 94,541
TECK COMINCO LTD. oottt e et e e e e eenaan 6,600 459,360 404,877
TELECOM PLUS ORD....ccooeiiieeieeeeeeeeeeee e, 13,400 51,841 56,023
TELEVISION BROADCAST LTD..ccooiieeieeiieeeeeeeeeeeeeeeeeee, 15,000 93,771 94,386
TENARIS SA. ..o 2,900 133,110 111,985
THERMADOR GROUPE.......cciietieeeeeeeie ettt 200 40,731 41,985
TOA CORPI ...ttt e et e e e eaaaan 3,000 22,918 28,611
TOCHIGI BANK ...eeiciiiete ettt e e e e e e e e e e e e e enaaen 7,000 39,483 59,418
TOKAI RIKA DENKI Y50.....ccutiiiiiiiiiiiie et e s e 2,000 47,343 48,844
TOKYO LEASING CO 2,000 32,115 33,655
TOKYO TEKKO CO....cciiiiiieeeeeiee ettt eaaaas 7,000 54,957 67,505
TOPDANMARK . ..o e e e eeea 475 91,646 64,538
TOTAL SA 3,000 209,340 198,422




INTERMEDIATE TERM FUND SCHEDULE A

EQUITY SECURITIES (CONTINUED)
March 31, 2007
SECURITY SHARES VALUE COST
®) ®)

TRANSOCEAN INC.....oiiiiiiiieiiieeeeeetteetveesareraearr e sraasaaear e 2,425 198,123 189,415
TRANSPACIFIC INDUSTRY GROUP LTD....cccieivieieeeeeeieeeeeeeeeieee e 13,400 116,804 54,144
TREVI FINANZIARIA. ...ttt 3,100 43,213 39,291
TULLOW OIL PLC...e ettt 20,200 144,511 137,537
UMOC JAPAN. ..ot e et e e e e e 35 5,593 10,120
UNAXIS HOLDINGS..... et 480 290,170 133,678
UNILEVER NV NEW YORK. ...t 37,430 1,093,705 985,885
UNIPRES CORPL ... .o 7,000 51,696 71,249
UNI-SELECT INC ... 3,000 80,874 76,855
UNITED INDUSTRIAL CORP.....uiiiiececc ettt 21,000 40,108 21,218
UNITED OVERSEAS LAND.......uuttuitiiitiiiiiieiieitiisiiesraessiaseaanesasnansnannn... 33,700 113,192 98,428
UNIVAR NV, 1,200 66,339 61,709
VALLOURERC . ...ttt bansaansranseaes 650 165,764 158,840
BV | S N 2,600 146,524 76,688
VIRBAC . ... 600 43,529 35,069
VISLINK ORD ..ottt ettt et e e e e e e eeaaans 12,200 23,211 24,244
VONTOBEL HOLDINGS AG ZURCIH CHF1.......ccoeviiiieeeeeeiee e, 800 40,858 31,578
VTECH HOLDINGS. ... ..ottt 17,000 122,590 61,579
WEATHERFORD INTERNATIONAL LTD.....ooiiieieeeeeeee e 1,200 54,120 51,274
WESTERN OIL SANDS INC.....ooiiiiiiieicc e 5,200 153,703 132,029
WETHERSPOON JD......ooiiii e 7,200 106,125 104,199
WHARF HOLDINGS. ... 162,000 601,209 599,069
WING LUNG BANK .. .ouutiiitiiiiiiiiietiieiii i s snesseesseesseessens 3,000 33,093 29,194
WIRE CARD AG.....cooiiieieeeeeeeeeeeeeeeeeeeee ettt ae et bae s baasbansbansaaes 8,900 97,858 70,554
WOOD GROUP (JOHN) PLC.....coiiiiiiiiiiiee et 41,700 219,806 188,017
WORLEY GROUP NPV....coooiiiiiiiiiiieeeeeeeeeeeeeee e vanavannanns 2,400 53,880 26,029
WSP HOLDINGS. ...ttt 3,600 49,214 24,667
ZINIFEX . i, 32,000 428,096 230,193
TOTAL FOREIGN COMMON STOCKS 102,049,387 81,446,374
TOTAL EQUITY SECURITIES 475,393,888 406,957,156
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PREFERRED STOCKS AND CONVERTIBLE SECURITIES
March 31, 2007

SCHEDULE B

SECURITY SHARES VALUE COST
®) ®)
FOREIGN PREFERRED STOCKS
SARTORIUS NON VTG
.............................................................................................................. 900 52,714 51,576
TOTAL FOREIGN PREFERRED STOCKS 52,714 51,576
TOTAL PREFERRED STOCKS AND CONVERTIBLE SECURITIES 52,714 51,576
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DEBT SECURITIES
March 31, 2007
SECURITY PAR VALUE (1) VALUE COST
(%) (%)
U. S. GOVERNMENT OBLIGATIONS
COMMIT TO PURCHASE FEDERAL HOME LOAN MORTGAGE CORP
4.5% DUE O4/01/22....ccciiieeieie ettt e et 7,150,000 6,919,856 6,919,859
4.5% DUE 05/01/35....cci ittt ettt e 21,925,000 20,609,500 20,609,500
COMMIT TO PURCHASE FEDERAL NATIONAL MORTAGE ASSOCIATION
5.5% DUE O4/0L/21 ...ttt 3,940,000 3,948,621 3,941,231
6% DUE 05/01/37...cciiieiie ettt ettt ettt 44,140,000 44,443,463 44,537,223
COMMIT TO PURCHASE FEDERAL NATIONAL MORTGAGE ASSOCIATION
5% DUE 04/0L1/22....c..eiiiiiiii ettt 4,765,000 4,697,995 4,697,248
5% DUE 04/0L/37...coiueieiie ittt ettt 32,030,000 30,938,994 31,074,861
5.5% DUE O4/01/37....ciiuiieiiiiiiteeie ettt 20,100,000 19,886,438 19,962,020
5.5% DUE 05/01/37....coiieiiiiiiiieiie ettt 41,660,000 41,204,323 41,359,521
6% DUE 04/0L/22....c..eiiiiiiiit ettt 6,180,000 6,280,425 6,284,288
6% DUE 04/0L/37 ..ottt 176,900,000 178,171,557 178,455,578
6.5% DUE O4/01/37....ceiiiiiiiiiiieiee ettt et 26,000,000 26,520,000 26,526,875
6.5% DUE 05/01/36....cuueiiiiiiieiiiiieeeitiee e ettt e sneeeeenneeees 9,555,000 9,743,119 9,751,325
FEDERAL HOME LOAN BANKS CONS
5.5% DUE 0L1/28/08........coeiiiiieaiiieeaiiieeeeieee et e sie e eaeeeente e saeeeesneeees 2,790,000 2,797,977 2,796,025
5.5% DUE 12/27/07 ....coiiieiiiieii ettt st 1,590,000 1,593,582 1,593,022
FEDERAL HOME LOAN MORTGAGE CORP
0% DUE 06/25/07 ...ttt et eee ettt stee e eee e 100,000 98,729 98,729
4% CMO 2786-GA DUE 08/15/17....cccueiiiieiiieieesiiee et 632,909 613,800 603,204
4% PASS THRU B1-4039 DUE 05/01/14........covieiiiiiiiiieeiieeieeniee e 172,546 167,522 165,860
4% PASS THRU E0-1647 DUE 05/01/19........ooiiiiiiiiiiiieeiiesieeiee e 885,242 837,203 830,606
4.375% CMO RO01 AE DUE O4/15/15.......ccoiiiiiiiiiiiie e 5,492,036 5,388,007 5,367,540
4.5% DUE 09/01/13.....ccciiiiiieiieeiee ettt 4,371,612 4,305,665 4,282,814
4.5% CMO 2574 PL DUE 05/15/26.......cccuiiiiiiiiniieeniieneeeieesie e 508,019 506,298 504,685
4.5% CMO 2731 A DUE 11/15/28........cooiiiiiiiiiisieenie et 878,467 861,888 852,534
4.5% CMO 2802 NJ DUE 02/15/30.......cccuviiieiiiiniieeniie e 254,266 253,306 252,405
4.5% CMO 2931 DA DUE 09/15/29........cciiiiiieiiiiee it ecieeeeeee e 57,510 56,211 55,434
4.5% CMO 2990 EN DUE 02/15/33.......cctiiiiieeeiieeeeiieeenieeeesiieeesieee s 1,356,178 1,320,549 1,298,187
4.5% CMO 3031 LN DUE 08/15/33......ceiiiiieeiieeeiiiee e siee e seee e 757,807 737,409 716,706
A.75% DUE 03/05/12.....cuuiiiieiiiiaieeeiee ettt 6,280,000 6,252,682 6,278,373
5% CMO 2848 CG DUE 06/15/15.......cciiieiiiiiieiieeiie e 1,016,741 1,012,001 1,013,881
5% CMO 3114 KZ DUE 02/15/36......ccccuiaiiiiaiiaiia i siee s 902,488 765,407 721,708
5% CMO DUE 12/15/31L....ccciiiiiiiiiieiieeie ettt 920,000 895,465 884,458
5% PASS THRU 00-0000 DUE 09/15/33.......cccceiiiiiiiiiieaiie e 1,399,283 1,384,605 1,371,516
5% PASS THRU G1-1672 DUE 03/01/15.......ccooiiieiiiiiiienieeiie e 271,269 270,337 267,622
5% PASS THRU G1-1745 DUE 07/01/15.......ccoiiiiieiiiniieieeeiee e 968,606 965,322 956,005
5% PASS THRU G1-1786 DUE 10/01/14........cooviiiiiiiniiieieeiee e 207,811 207,062 205,733
5% PASS THRU G1-1970 DUE 04/01/16........cocceeiienriniienieeiie e 1,167,400 1,156,496 1,142,775
5.065% REMIC CMO 2015 DUE 10/20/15.......ccccccoiimiiniieiienieenieenieens 1,437,707 1,442,926 1,412,996
5.5% DUE OL/L18/08.......ceeiiiiiieaiiie et eeiee et esite e e ntae e sneeee e sneeees 825,000 827,284 826,691
5.5% CMO 2875 MA DUE 05/15/26........ccoiuieeiiiiieeiiieeeiieeeeee e eiees 565,892 566,202 565,892
5.5% CMO 2912 EQ DUE 12/15/20.....ccccuutmiiiiiaiiieiiiiieeseee s eiee e 335,234 334,636 334,723
6.133% CMO DUE 10/25/44.......c.ueeieeeee e 890,062 897,332 894,195
6.5% PASS THRU A4-5788 DUE 05/01/35. 69,405 71,246 70,967
7.75% CMO 1394-1A DUE 10/15/22...c.cciiiiiiiiiiiie et 1,592,104 1,614,418 1,660,258
8.3% CMO 1245-1 DUE O4/15/07 ......ciiiiiiiiaiiiiie ettt 801 800 800
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8.5% CMO 1311-KA DUE O7/15/22.....cccooeiiiiiiiiiii 177,514 177,261 177,626
9.9% REMIC CMO 17-1 DUE 10/15/19.....cccoeiieee e 75,553 79,850 75,374
10% REMIC CMO 18-D DUE 11/15/19...cccuuiiiiiiieee e 138,498 138,117 138,176
FEDERAL HOME LOAN MORTGAGE CORP MULTICLASS
3.59%0 DUE L1/15/22..... et 618,341 608,688 606,071
49 DUE O6/15/22......ceeeeeeeeeeeeeeee e a e 773,484 763,728 761,731
4.5% DUE O3/15/35.. .ottt e e e eaeeaaa 1,470,000 1,426,165 1,402,013
5% DUE O2/15/20.... .ottt 484,429 482,020 478,071
5% DUE O3/15/25... ittt 568,357 565,838 565,293
5% DUE OB/15/34...... oottt 2,745,000 2,710,233 2,706,827
5% DUE O8/15/18.......ccoeeeiieieeeeeeee ettt 1,578,790 1,572,933 1,575,830
5% DUE L11/15/21. .o 480,248 478,222 478,184
5.343% DUE 03/25/44........ccoooeeeeeieeeeeeee e 1,003,713 999,503 1,001,517
5.67% DUE 06/15/31....cccciiiiiiiiiieei e 1,229,318 1,232,648 1,231,431
B5.77% DUE 12/15/31. .o 25,544 25,689 25,624
FEDERAL NATIONAL MORTGAGE ASSOCIATION

000 DUE O5/23/07 ...ttt e e e e aaes 9,910,000 9,833,222 9,833,222
000 DUE OB/27/07 ...ttt e et r e e e eaees 10,675,000 10,539,349 10,539,349
2.92% REMIC CMO 03-M2 A DUE 05/25/09........ccuuueeiiiiiiiiieeeeeeeeeieees 10,881 10,753 10,322
3.59% DUE 10/25/21.....oeeeeeeeeeeeeeee et 378,387 374,730 372,667
3.5% REMIC CMO 2003-87 TD DUE 04/25/11........ccoiiiiiiieieeeeeieeeees 255,566 254,165 252,132
3.5% REMIC CMO DUE O4/25/11......ccooiieeie et 30,008 29,837 29,361
3.81% PASS THRU 0386341 DUE 08/01/13........ccuvieieiiiiiiieeeeeeeeiins 434,309 408,466 400,515
3.85% DUE L10/0L/33. ..ottt e et e e 12,274,995 12,269,471 12,028,056
4% DUE Q2/01/1A4. ... eaaan 532,909 517,168 513,591
4% DUE 06/01/19......ccoiiiiiieiiiieieeeeeeeeeeeeeeee ettt eeaeaaaeeees 9,568,182 9,044,257 8,910,370
4% PASS THRU 0254909 DUE 09/01/13......c.cooviiiiiiiiieiieeieeeeeeeeeeeeeeees 1,389,657 1,350,248 1,339,445
4% REMIC CMO 05-35 AC DUE 08/25/18.....cccccoveiiieeeieeiieiieeeeeeeeeiee 1,543,078 1,495,396 1,481,070
4.125% PASS THRU 0387219 DUE 01/01/10.......ccccovvevvieiiieiiieeiieeieeenees 800,590 780,468 769,973
4.22% PASS THRU 0386441 DUE 08/01/13.....ceuveoeeeeeeeeeeeeeeeeeeeeaees 766,619 734,449 716,220
4.25% REMIC CMO 2004-93 DG DUE 04/25/19.....ccccccueeieeiieiiieieeeeeaes 615,046 597,695 588,944
4.5% DUE O7/0L 13 .ottt e e e e e e e e e e eeaaa 270,600 266,188 264,426
4.5% DUE O8/25/26......cueieeeieeeeeeeeeeeeeee et a e 3,087,379 3,049,018 3,047,099
4.5% PASS THRU 0254758 DUE 06/01/13.......couveiiiiiiieieeeeeeeeieee e 1,598,554 1,572,668 1,555,722
4.5% PASS THRU 0255450 DUE 10/01/14.......ccuueiiiiiiieeeeeeeeeeeeeeee 422,463 414,901 408,865
4.5% PASS THRU 0725546 DUE 06/01/19.......ccuuovviiiiiiiieeieeeeeeeeeeeeee 1,597,696 1,548,852 1,552,012
4.5% REMIC CMO 05-95 LN DUE 03/25/33......coccieiiieeieeeeie e, 1,799,448 1,747,980 1,724,719
5% DUE O3/25/34......oooeeeeeeeeeeeeee ettt 323,462 320,264 317,296
5% DUE 1172512t 43,642 43,475 43,452
5% PASS THRU 0255639 DUE 02/01/15......ccocoiieeeieeeeeeeeee e, 1,877,232 1,868,610 1,863,153
5% PASS THRU 0357312 DUE 12/01/17 ..o, 1,383,298 1,368,437 1,366,439
5% PASS THRU 0745659 DUE O4/01/16.......coeieeeieeeeeeeeeeeeeeeeeeeeeeeeeeenn 848,843 843,682 824,173
5.08666% DUE 03/25/36......ccc ettt r e 1,112,667 1,114,792 1,112,667
5.25% DUE 10/30/07...cooeeeeeeeeeeeeeeeee ettt e e e e 5,735,000 5,735,103 5,733,632
5.5% PASS THRUS 0745444 DUE 04/01/16.........ooiieiiiiieeeeeeeeieeeeeees 1,015,217 1,020,780 1,008,237
5.5% REMIC CMO 03-W19 1A5 DUE 11/25/33...ccoueieeieeiieeieeeeeieeeees 456,082 453,578 453,504
6% DUE 01/01/31.... 194,932 197,573 195,175
BY0 DUE OL/01/36....enieieeeieee ettt e e e e e e et e e e e 936,552 944,148 941,491
BY0 DUE D2/01/36... .ttt e e e et e e e e e e e eaes 715,553 720,872 716,448
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6% DUE 05/01/36....cccceieeeiieeieeeeeeeeeeeeeeeeeeee e 728,780 734,197 729,691
BY0 DUE OB/01/35.... oot e e e e 215,111 216,856 215,380
BY0 DUE OB/01/36......ceeeeeeeeeeeeeeeeee ettt ettt e e e e e e e e aaes 1,880,816 1,894,797 1,880,082
BY0 DUE OB/01/36.... . eeeeeeeeeeeeeee ettt e e e e e e e e e e aaes 913,418 920,208 918,235
6% DUE O7/01/35.... et 20,494 20,660 20,519
BY0 DUE O7/01/36....eneiieeeee ettt e e et 216,119 217,726 216,389
BY0 DUE O7/01/36.....neiieeeeeeeee ettt et 529,539 533,475 532,332
BY0 DUE O7/01/36.....neiieeiee ettt e et 706,047 711,295 706,930
B%0 DUE O8/01/36...... ittt e e e e et e e e 5,551,107 5,592,370 5,591,440
6% DUE O8/01/36...... ittt e e e e e et e 807,438 813,440 811,696
B6%0 DUE O8/01/36......ciiieeieieeeeeeeeee ettt e e e e 721,783 727,148 722,685
6% DUE 08/01/36....cccceieeeiieeeeeeeeeeeeeeeeeeeeeee e 219,764 221,398 220,039
6% DUE 08/01/36....cccceieeeiieeieeeeeee e 413,666 416,741 415,847
6% DUE 08/01/36....cccceiieeiieeieeeeeee e 720,083 725,436 720,983
6% DUE 08/01/36....cccceiieeiieeieeeeeeeeeeeeeeeeeee e 709,763 715,039 710,650
BY0 DUE O8/01/36.... e eeeeeeeeeeeeeeeee ettt e e e e e e e aaes 823,229 829,348 824,258
BY0 DUE 09/01/36... . eeeeeeeeeeeeeeeee ettt e e e e e e e e e e aaes 189,485 190,894 189,722
BY0 DUE 09/01/36.... oottt e e e e e e e e e aaes 208,928 210,481 209,190
B%0 DUE 09/01/36.... . ittt e e e e 69,105 69,619 69,470
B%0 DUE 09/01/36.... . ittt e e e e e e 209,355 210,911 209,617
B%0 DUE 09/01/36.... . ettt e e e e e e e 828,574 834,732 829,609
6% DUE 10/01/35.... et 826,409 833,112 830,767
6% DUE 10/01/36.....u ittt e et 186,363 187,748 186,596
6% DUE 10/01/36.....u ittt e e e et 57,617 58,045 57,921
6% DUE 10/01/36.....u ittt e et e e 26,453 26,650 26,593
6% DUE 11/01/35. ..o 977,903 985,835 987,988
6% DUE L11/01/36. .o 53,207 53,602 53,487
6% DUE L11/01/36. .o 1,991,523 2,006,326 1,992,846
6% DUE L11/01/36...cccieeiieeiieeeeeeeeeeeeeeeeeeeee e 49,607 49,976 49,869
BY0 DUE 11/01/36... ettt e e e e e e aaes 738,407 743,895 739,330
BY0 DUE 11/01/36... oottt e e e e e e e e e 71,510 72,042 71,888
BU0 DUE 11701736 oottt e e e a e e e 219,889 221,524 220,164
6% PASS THRU 0426612 DUE 10/01/28.......cooeiiiieeieeeeeeeeeeeeeees 193,732 196,685 196,174
6% PASS THRU 0443239 DUE 10/01/28.......ooieiiiieeieeeeee e 75,932 77,089 76,889
6% PASS THRU 0529320 DUE 07/01/29......coiiiiiiiieeieeeeee e 544,468 552,729 551,599
6.25% DUE OL/25/08......ccoueiieiiieeee et 705,949 706,291 706,942
6.4% REMIC CMO 93-G40 H DUE 12/25/23.......coovueeiiiiiiiiiieeeeeeein 1,422,848 1,465,987 1,476,450
6.5% PASS THRU 0323606 DUE 03/01/29.......ccovvviieiiiiiiiieeeeeeeeies 303,123 312,753 312,069
6.5% PASS THRU 0323755 DUE 11/01/13......cccooiiiieieeiiiee s 426,559 437,145 438,200
6.8% REMIC CMO 93-59 J DUE 05/25/08.......cccocoveeiiiiiiieiiiiiiiee 141,815 141,963 143,166
6.9% REMIC CMO 93-43 J DUE 04/25/08.......cccocoveeeiiiiiiiiiiiie 316,094 316,728 319,456
T% DUE L11/25/43. ..o 240,695 248,929 248,706
7% PASS THRU 0323937 DUE 09/01/14.......co oo 522,453 538,873 539,633
7% PASS THRU 0555203 DUE 09/01/32......oieeeieeeeeeeeeeieeeee e 91,915 94,828 94,615
8.375% REMIC CMO 92-G41 MB DUE 08/25/22.......ccouueeiiieiiiiieeiienennns 293,112 313,624 311,448
8.5% REMIC CMO 92-G19 M DUE 04/25/22......couueieeeiieieeeeeeieiieiaees 367,458 391,080 389,738
8.6% REMIC CMO 50 CL G DUE 08/25/19 61,243 65,191 65,121
GOVERNMENT NATIONAL MORTGAGE ASSOCIATION

5% REMIC CMO 05-21 Z DUE 03/20/35.....ccociieeeeeeeeeeiee e 1,099,417 958,734 901,795
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SYNTHETIC
6% CUSTODY RECPT DUE 08/15/11..cccuviiiieieee e 2,140,000 2,223,460 2,338,956
U S TREASURY BILL
000 DUE O4/26/07 ...ttt e e e e e 9,810,000 9,771,087 9,771,087
0% DUE O5/10/07 ... .ot e e r e eeaes 13,600,000 13,259,850 13,259,850
0%0 DUE O5/31/07 ...ttt e et 585,000 578,502 578,502
0% DUE OB/LA/O7 ...ttt 5,610,000 5,542,258 5,542,258
0% DUE 09720707 ... ettt e e 2,100,000 2,048,350 2,048,350
U S TREASURY BONDS
4.625% DUE O2/15/17 ..ouenieiieeee et e e 665,000 663,649 670,550
B.75% DUE O2/15/37 ..ot a e 1,710,000 1,683,281 1,695,561
U S TREASURY NOTES
4.375% DUE 12/15/10.....ccccciiiiiiiiiieiieeeeeeeeeeeeeeeeeeee e 600,000 596,906 580,922
4.5% DUE 03/31/12....cccoiieiieeiieeeeeeeeeeeeeeeeeee ettt 7,460,000 7,450,966 7,450,966
UNITED STATES TREASURY
0.875% INFLATION INDEX NOTE DUE 04/15/10......cccucoiiiiiiiieeiieeeeennn. 40,819,756 39,469,193 39,270,136
1.625% INFLATION INDEX BOND DUE 01/15/15.....cccccveiiiiiiiieeeeeeens 2,172,939 2,086,021 2,106,328
1.875% INFLATION INDEX NOTE DUE O7/15/13....ccccoveieeieeeieieeeeeees 10,924,027 10,781,502 10,671,279
1.875% INFLATION INDEX NOTE DUE O7/15/15.......ccovvvveeiiiiiiiiiieeeees 56,959,707 55,680,335 55,859,152
2% INFLATION INDEX BOND DUE 01/15/26.......ccccuuueiiieiiiiieeeeeeeee, 40,529,566 38,518,935 38,970,068
2% INFLATION INDEX NOTE DUE 01/15/14.......cooooeieieeeeeeeieeeeeeeee 5,301,591 5,249,815 5,287,064
2% INFLATION INDEX NOTE DUE 01/15/16......ccooiiiieiciieeeeeeeeee e 18,080,090 17,801,115 17,655,727
2% INFLATION INDEX NOTE DUE O7/15/14.......ccccooveeeieeeeeeieeeeeeeee 7,340,087 7,268,976 7,313,779
2.375% INFLATION INDEX BOND DUE 01/15/25.......ccccooevviiiiiiiieeeieennne. 10,685,860 10,755,147 10,941,300
2.375% INFLATION INDEX NOTE DUE 04/15/11.......ccveviiiiiiiieeieeeeeen, 30,235,125 30,628,424 30,287,474
2.5% INFLATION INDEX NOTE DUE 07/15/16..........ccovvvvveeeeeeiieeieiennnns 5,912,980 6,067,504 5,965,816
3% INFLATION INDEX NOTE DUE 07/15/12......ccocovvveiiieieeeeeeeeeeieeiienens 25,345,586 26,567,319 26,783,537
3.375% INFLATION INDEX BOND DUE 04/15/32........cuuuueiuieeeieenreennnns 957,818 1,167,865 1,225,917
3.375% INFLATION INDEX NOTE DUE 01/15/12.......ccouvviveeeeeeieeiiienennns 2,883,821 3,059,439 3,103,451
3.5% INFLATION INDEX NOTE DUE O1/15/11......ccovveeceiieeiieieeeeeeeee 5,835,382 6,161,113 6,193,461
3.625% INFLATION INDEX BOND DUE 04/15/28........ccooeeieiieeiieeenennn, 18,473,975 22,487,021 23,510,976
3.625% INFLATION INDEX NOTE DUE 01/15/08.....ccccvoiieeiiiieeeeeeeeennn. 4,008,960 4,070,189 4,093,049
3.625% NOTES DUE 04/30/07 .....uuoiiieiieeee ettt 15,580,000 15,561,740 15,426,251
3.875% INFLATION INDEX BOND DUE 04/15/29.......cccooeeieieieiieeeiennnne. 5,169,683 6,562,266 6,675,799
3.875% INFLATION INDEX NOTE DUE 01/15/09.......ccucoviiiiiiiiieeieeeeeene 1,968,421 2,040,314 2,042,465
3.875% NOTES DUE 05/15/10......uiiiiiiieeieeeeeeeee et 16,545,000 16,230,264 16,110,390
3.875% NOTES DUE 09/15/10......uciiiiiiiiieieeeeeee et 635,000 621,878 617,534
4% DUE O4/15/10.. ... it e e e eaaa 4,300,000 4,234,158 4,199,891
4% DUE L1/A5/12. .o eaaa 426,000 414,818 416,844
4.25% INFLATION INDEX NOTE DUE 01/15/10......cuuuuuueiriieieenieennninnnnns 2,931,662 3,117,524 3,133,962
4.25% NOTES DUE O8/15/14.......oeeeeiieiieeeeeeeeeeveevveevveevveesvannrans 2,950,000 2,883,740 2,870,516
4.25% NOTES DUE 11/15/14. ... vanveaes 25,450,000 24,845,563 24,794,884
4.5% BONDS DUE 02/15/36.....ccc ettt er s 18,835,000 17,757,864 17,195,016
4.875% NOTES DUE O8/15/16......ccoeeeeeeeeeeeeee et ee e 4,805,000 4,881,203 4,922,685
5.25% BONDS DUE 02/15/29......ci it ee e eeee e 14,935,000 15,591,901 15,743,797
6.25% BONDS DUE O8/15/23...... oottt ee e eeee e 550,000 631,426 604,643
7.125% BONDS DUE 02/15/23 14,392,000 17,867,438 17,430,975
UNITED STATES TREASURY NOTES
4.625% DUE 11715716ttt eaaeaaa 20,940,000 20,878,646 20,791,607
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US TREASURY-CPI
2.375% DUE OL/A5/17 .ot 11,508,625 11,679,010 11,457,582
2.375% DUE OL/A5/27 ..ot 11,707,344 11,803,836 11,635,128
TOTAL U. S. GOVERNMENT OBLIGATIONS 1,052,404,114 1,052,263,087
FOREIGN GOVERNMENT AND PROVINCIAL OBLIGATIONS
BUNDESREPUBLIK DEUTSCHALND
5.25% BONDS DUE OL1/04/1...... oo 22,200,000 30,792,694 30,047,680
GERMANY FEDERAL REPUBLIC
5.625% BONDS DUE O1/04/28.......ccooeuieeeiiieeieeee e 9,000,000 14,220,675 13,849,874
6.25% BONDS DUE 01/04/30......cioiiiiiiieeeeieeeeee et 1,600,000 2,738,974 2,641,652
GOVERNMENT OF CANADA
4% DUE 09/01/10.......cciiiiiieiiieeieeeeeeeeeeeeeeee ettt aeaevaeeeees 5,800,000 5,028,631 5,177,919
JAPAN FINANCIAL CORP
1.55% NOTES DUE 02/21/12.....neeeeeeeeeeeeeeeeee e 90,000,000 772,899 779,132
ONTARIO PROVIDENCE CANADA
3.375% BONDS DUE O1/15/08.......cccoeeeeeeeeeeeeeeeee e en e 2,144,000 2,113,161 2,087,805
UK GOVERNMENT OF INDEX LKD
6.3516% DUE 05/20/09....... it 100,000 499,948 500,697
UNITED KINGDOM TREASURY
4.75% BONDS DUE O6/07/10......cccouuiiieiiieeee e 10,500,000 20,236,660 19,998,103
TOTAL FOREIGN GOVERNMENT AND PROVINCIAL OBLIGATIONS 76,403,642 75,082,862
CORPORATE OBLIGATIONS
ABBEY NATIONAL NA LLC
0% DUE 06/01/07...cccooeieeeieeeeeeeeeeeeeeeeeeeeeee el 1,400,000 1,375,031 1,375,031
ABITIBI-CONSOLIDATED INC
7.875% DUE 08/01/09.....cccccoiiiiiieeieee e 125,000 125,156 121,563
8.5% DUE 08/01/29.....ccoi e 340,000 295,800 287,300
ACE SECURITIES CORP
5.4% DUE 02/25/36.....cceeeeeeeeeeeeeeeee ettt a e aaes 548,204 548,290 548,204
AES EASTN ENERGY
900 DUE OL/O2/A7 ...t 238,527 265,361 267,150
ALBERTSONS INC
890 DUE O5/01/31....uniieeiee ettt e et e e 410,000 417,863 388,959
ALCAN INC
6.45% NOTES DUE O3/15/11....ccuuiiiiiiieiee et 300,000 312,682 312,510
ALLIANCE PIPELINE LP
4.5919% DUE 12/31/25..ccuuniiiieee e 85,141 80,321 78,601
ALLIED IRISH BANKS
0% DUE O5/01/07...ccoieeieeeieeeeeeeeeeeeeeeeeee el 18,225,000 17,999,947 17,999,947
ALTERNATIVE LOAN
5.519% DUE L1/25/46.....coeeeeeeeeeeeeeeeee et 1,406,016 1,408,314 1,406,400
AMERICAN EXPRESS CO
5.32% DUE O3/15/11. ..ot 620,000 619,103 620,266
AMERICAN EXPRESS CREDIT ACCOUNT
5.32% DUE OL/18/11. ..ot 1,360,000 1,358,382 1,360,471
AMERICAN EXPRESS CREDIT CORP
5.43% DUE 12/15/09......cuueiiiiiiiee et 1,400,000 1,400,227 1,401,148
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AMERICAN INTERNATIONAL GROUP INC

4.875% DUE O3/15/67 ... oo aaees 300,000 393,654 392,970

B6.25%0 DUE O3/15/37 ..ot e s 100,000 97,332 99,516
AMERIQUEST MORTGAGE

5.4% DUE 03/25/36... ..ot 48,463 48,459 48,463
ANADARKO PETROLEUM CORP

5.75488% DUE 09/15/09.......cii i e 400,000 400,851 400,000

5.95% DUE Q/15/16.....ccoueiiieiieee et 605,000 606,274 602,441

6.45% DUE Q9/15/36......covvuiiieiiiiieee et 605,000 598,676 602,144
ANHEUSER BUSCH COMPANIES INC

5.05% DUE L1O/15/16.....ccouuiiiiiiieee e e s 701,000 679,344 687,217
APACHE CORP

5.625% DUE OL/15/17 cccocoiieiiieeeee e 500,000 505,777 499,520
APPALACHIAN POWER CO

4.4% DUE 06/01/10......c.cciiiiiiieiiieiieeeieeeeeeeeeeeeeeeee et veaevaennaes 305,000 297,837 294,603

5.55% DUE O4/0L/11. ..ot e e 390,000 393,618 389,271

6.375% DUE O4/01/36.....ceeeeeeeeeeeeee et ee e e 250,000 256,160 257,310
ASSET BACKED FUNDING

5.67% DUE O6/25/3 4.ttt s 754,038 755,594 755,216
ASSET BACKED SECURITIES

5.38% DUE 03/25/36.....cceuuiieeieeeee et 418,844 418,889 418,844
AT&T CORPORATION

T.3% DUE L1/15/10.... e 860,000 933,578 946,275
AT&T WIRELESS SERVICES INC

T7.875% DUE O3/01/11....ccoviiiiiieeeeeee et s 641,000 701,393 716,199
ATCHISON TOPEKA & SANTA FE RAILROAD

7.57% EQUIP TRUST DUE 02/15/09......cccciveeiiieeeiiieee e eeieee e 544,000 567,598 583,332
BAE SYSTEM HOLDINGS INC

4.75% NOTES DUE 08/15/10.......ccuuuuiuieiieeeiieeieeiieneinesresennsssesseennnnnnnnns 749,000 738,271 732,036
BANC AMERICA

5.226% DUE 10/10/45....... oottt 759,797 761,416 755,494
BANC AMERICA COMMERCIAL MORTGAGE

4.05% DUE OL/10/1..ccueeeiiiieeee e 2,090,000 2,026,157 1,964,110

A.877% DUE 11710742 428,000 425,135 423,520

5.165% DUE O/10/A7 ...t s 890,000 891,603 875,402
BANK AMERICA N A CHARLOTTE NC MED

5.35% DUE 12/18/08.......couiiiiiiieiiee et s 1,000,000 999,099 1,000,000
BANK IRELAND GOVERNOR & CO

5.36% DUE 12/19/08.......cuuiiiiiiiiieee et s 600,000 600,164 600,000

5.4% DUE 12/18/09.....ccciiiiiieiiieiieeeee e 600,000 600,137 600,000
BANK ONE ISSUANCE

5.36% DUE 02/16/10......ccciiiiiiiiiiiieeeeeeeeeeee e 3,690,000 3,690,458 3,692,530

5.43% DUE OL/15/10. ...t e s 855,000 855,139 855,267

5.43% DUE 12/15/10. ..ottt e s 1,550,000 1,552,067 1,552,322

5.44% DUE O6/15/10.. ...ttt e e e e e e e es 1,915,000 1,916,450 1,916,795
BANKAMERICA CORP

0% DUE O7/23/07 ...ttt e et e e e et s 2,600,000 2,552,726 2,552,726
BEAR STEARNS

5.83047% DUE 10/25/36......iiieieeiee et e e n s 889,933 898,679 885,414
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BEAR STEARNS ALT TR

5.2657% DUE 03/25/35....e oottt e e 842,492 846,318 839,530
BEAR STEARNS COMMERCIAL MORTGAGE

B.75% DUE O2/13/46..... oottt a e 428,000 414,206 412,294
BEAR STEARNS COMPANIES INC

5.66% DUE O1/30/09.....ccuuuiiiiiiiieie ettt e e 1,900,000 1,908,197 1,911,324
BELLA VISTA MORTGAGE

5.57% DUE O5/20/45......c.oeeeiieeeeeeee ettt 726,097 727,833 727,033
BELLSOUTH CORP

4.2% DUE 09/15/09......cuuiiiiiiie ettt e e e e eaaas 300,000 293,760 294,246

5.29 DUE 12/15/16.....ccooeeeiieieieeee e 428,000 415,286 416,583
BNP PARIBAS

4.73% DUE 04/29/49.......coooeieeeieeeieeeeeeeeeeee ettt aaeaaaeaaes 600,000 794,834 735,690
BNSF RY CO

4.83% DUE O1/15/23.....ccooeeeieeeeeeeeeeeeeeeeeeet ettt 385,719 365,677 371,773
BOEING CAPITAL CORPORATION

5.4% DUE 11/30/009... oottt e e aaes 646,000 652,521 652,313
BOSTON SCIENTIFIC CORP

6% DUE OB/L5/1L.... .ot 300,000 303,957 305,019
BURLINGTON NORTHERN SANTA FE CORP

6.462% DUE OL/A5/21....coeeeeieeeeeeee et 853,082 914,214 907,789

8.125% DUE O4/15/20......cuii et 214,000 253,418 265,698
CANADIAN NATURAL RESOURCES LTD

6.25% DUE 03/15/38.....cceveiiiiiiiieee et 500,000 489,202 496,615
CAPITAL ONE AUTO

5.33% DUE O5/17/10. ...t 980,000 980,764 979,969
CAPITAL ONE MULTI

5.39488% DUE O4/15/10.....cccicciiieiieeeiee e 2,850,000 2,850,350 2,850,668
CARMAX AUTO OWNER

5.29% DUE 06/15/09......ccuuiieeeeeeeee ettt e e 1,209,939 1,210,046 1,209,902
CARNIVAL CORP

6.15% DUE O4/15/08.....ccoeeeeeeeeeeeee et 214,000 215,329 218,619
CATERPILLAR FINANCIAL SERVICES CORP

4.3% DUE O6/0L/10.....ccueiiieiieeee et e et e et e e e eeaaa 428,000 418,637 415,095
CENTERPOINT ENERGY RES

T.875% DUE O4/0L/13. ..ot 430,000 479,212 483,440
CENTEX HOME EQUITY LOAN TRUST

5.47% DUE O6/25/35.....cceueiiieieieee ettt 406,597 406,642 406,676
CHARTER ONE BANK

5.41% DUE 04/24109......cccccoiieiieeeieeeeeeee e 500,000 499,951 500,000
CHASE CREDIT CARD OWNER TR

5.42% DUE 10/15/09......ccciiiiiiiiieiieee e 1,200,000 1,200,302 1,201,052
CHASE CREDIT CARD TRUST

5.36% DUE 09/15/09.....ccoueiiieeieeeee et 3,445,000 3,445,209 3,445,673
CHASE ISSUANCE TRUST

5.33% DUE 12/15/10.. oottt e e e aeeaees 875,000 875,266 875,376
CINCINNATI GAS & ELECTRIC CO

B5.7% DUE OO/15/12.....cc oottt e e e 765,000 778,240 770,355
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CISCO SYSTEM INC

5.44% DUE 02/20/09......cuueoiieeeeeeeeeee ettt e e 1,500,000 1,502,180 1,500,000
CIT GROUP INC

5.43% DUE 02/21/08.....coeeeeeeeeeeeeeee ettt e e a e e 1,500,000 1,501,632 1,500,000

5.51% DUE O1/30/09......ccuueiiiiiiiieee ettt e e 2,900,000 2,903,509 2,901,305
CITIBANK CREDIT CARD

3.19% DUE O3/10/10... .ot 600,000 588,456 588,492
CITIGROUP INC

4.625% DUE 08/03/10.......ciiiiieiieieeeieee et e e et eeeaaas 428,000 423,273 420,999

5.38788% DUE 12/26/08.........ccoeeeuiiieeieeeeee e 600,000 600,169 600,450

5.39% DUE O8/15/21.....cceueiiiiiieeee et 725,109 725,114 725,109
CITIGROUP MORTGAGE

5.37% DUE 10/25/36.....cccoieeieeeieeeeeee e 893,512 894,069 893,512
CLOROX CO

5% DUE OL/15/15. ..o 860,000 833,540 833,426
CNH EQUIPMENT TRUST

5.39275% DUE 10/05/07 ... oottt r e 575,962 576,012 575,962
COMCAST CORP

5.875% DUE O2/15/18.....ccuueeiieeieeee et 500,000 501,352 499,280
COMM 2003 LNB1 COML CTF

3.251% DUE O6/10/38.....ceueeieeiieeeee ettt 2,869,017 2,732,151 2,696,540
COMM 2006 CNL2

5.54% DUE 02/05/19......cuuuiiiiiiiiee et 2,400,000 2,404,195 2,400,000
COMM 99-1 COMMERICAL MORTGAGE

6.455% DUE O5/15/32....ccuuiiiiiiiiee ettt 578,595 584,998 586,370
COMMONWEALTH EDISON CO

5.95% DUE 08/15/16......ccoiieiieeiieeieee e 1,460,000 1,429,172 1,460,617
CONSUMERS ENERGY CO

4.4% DUE 08/15/09......c.cciiiiiiieiieeiieeeeeeeeeee ettt 820,000 803,437 794,236
COSTCO WHOLESALE CORP

5.5% DUE OB/15/17 ...ttt et e e aaes 250,000 250,538 249,603
COX COMMUNICATIONS INC

6.45% DUE 12/01/36.....ccuveeeieeiieeee ettt e e 200,000 201,299 199,448
COX COMMUNICATIONS INC NEW

4.625% DUE OB/01/13.....eniieieeeeeeeeeeeee et eeeaaas 960,000 918,466 909,350
CREDIT SUISSE

5.311% DUE 12/15/39....ccuuiiiiiiee et 1,100,000 1,092,900 1,098,324
CREDIT SUISSE FB

3.006% DUE 03/15/36.....ccuuiiiiiiiiiee et 905,020 890,295 877,800
CREDIT SUISSE FB MORTGAGE

5.41% DUE O4/25/36.....cccoeeeieeeieeeeeee e 262,218 262,234 262,218
CREDIT SUISSE FIRST BOSTON SECURITIES CORP

2.079% DUE O5/15/38....cceeoeeeeeeeee ettt 832,734 815,670 805,867

5% DUE QO/25/15.... oottt 427,239 425,719 414,355

B.59%0 DUE OL/L5/12.. .ottt ettt e e e e e e aees 428,000 449,923 454,482
CSX CORP

B6.75% DUE O3/15/11. ..ot e e 300,000 313,356 315,918
CWABS INC

5.399% DUE 02/25/36.....cccuuueiieiiieee ettt e et 635,365 635,472 635,365
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5.39% DUE 03/25/36.....cccoieeieeeieeeieee e 117,913 117,996 117,913

5.39% DUE O5/25/28.....ccceeeiieeeeeeeee ettt 580,116 580,221 580,116

5.39% DUE O6/25/36.....coeeeeieeeeeeeeee ettt e e 1,185,643 1,185,763 1,185,643

5.48% DUE 08/25/33. .. oottt et e e 524,865 525,269 524,865
CWMBS INC

4.933% DUE O8/25/34.......co oot 581,982 578,156 573,639

5.47% DUE O5/20/46........ueeeeeeeieee et 1,715,824 1,716,907 1,715,824

5.53% DUE O3/20/46........ueeeieeeeeee et 1,148,096 1,150,040 1,148,096
DAIMLER CHRYSLER

4.875% DUE O6/15/10......iiiiiiiiiiieeeeeeee et e e eeaas 300,000 296,956 292,143

5.82% DUE 09/10/07.....coeeeeiieeeeeee ettt e et 1,100,000 1,101,684 1,103,553

5.875% DUE O3/15/11. ..ot 1,015,000 1,034,451 994,416
DAYTON HUDSON CORP

6.65% DEBENTURES DUE 08/01/28.......ooieiiieeieeeieeeeeeeeeee e 214,000 231,578 243,136
DEPFA BANK PLC

000 DUE O4/05/07 ...ttt e et e e e e e eaees 10,343,000 10,299,507 10,299,507
DEUTSCHE ALT B

5.42% DUE L10/25/36....ccoeeeeeeeeeeeeeeeee ettt 880,086 880,881 879,988
DEUTSCHE TELEKOM INTERNATIONAL FINANCE BV

8.25% DUE 06/15/30.....ccuuuiiiiiiieeee ettt 645,000 798,934 797,846
DISCOVER CARD

5.43% DUE L11/17/09.. ..ottt 1,025,000 1,025,166 1,025,298

5.5625% DUE 12/15/09......ciiiiiiiieeeeeeeeee et 1,580,000 1,580,636 1,581,111
DISCOVER CARD MASTER

5.45% DUE 08/15/10......ccuuiiiiiiiieie ettt 3,200,000 3,204,168 3,204,500
DISNEY WALT CO

5.44% DUE 09/10/09......ccooiiiiiiieeei e 600,000 600,802 600,000
DOMINION RESOURCE INC VA

5.65% DUE 09/28/07.....cccoeeeieeeieeeeeeeeeeeeeeee e 900,000 900,338 899,991
EMARQ CORP

7.995% DUE O6/01/36....cccuueeeeeeeeeeeee ettt e e e e e e e aaes 720,000 743,480 756,515
ENCANA HOLDINGS FINANCE CORP

5.8% DUE O5/01/1A.....cco oot 300,000 305,905 307,329
ENTERGY GULF STATES INC

4.875% DUE 11/01/10 ...t 915,000 891,592 877,071
ENTERGY LOUISIANA LLC

5.5% DUE O4/01/19... ..o 500,000 484,549 472,340
ENTERPRISE PRODUCTS OPERATION LP

4.95% DUE O6/01/10....cuuuiiiiiiiiiie ettt e e e eaaas 200,000 198,276 196,440
EUROPEAN INVESTMENT BANK

4.875% DUE 02/15/36.....ccccuiiiiiieeiiiiiieeeeeeteeeee ettt vaaevaaenees 845,000 795,605 838,046
EXELON CORP

6.75% NOTES DUE O5/01/11....ccoeeeeeeeeeeeee e e 300,000 312,520 313,161
FEDERATED DEPT STORES INC

6.3% DUE O4/01/009.....ccoeeeeeeieeeeeee ettt e e et e e e e e e e aeeeees 300,000 306,055 305,364
FIRST FRANKLIN MORTGAGE

5.41% DUE 01/25/36 645,592 645,704 645,718

5.82% DUE 11/25/36 1,056,677 1,057,259 1,056,677
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FIRST FRANKLIN MORTGAGE LOAN TRUST

5.39% DUE 03/25/35... oottt e 655,595 656,096 655,595
FLEET FINANCIAL GROUP INC

B6.875% DUE OL/15/28......oeeeeeeeeeeeee ettt 214,000 235,995 243,228
FLORIDA POWER & LIGHT CO

4.85% DUE 02/01/13. .ot 213,000 208,756 209,543
FLORIDA POWER CORP

4.5% DUE O6/01/10......cuuiiieeiieee et e e e e e 775,000 760,793 756,919

5.76% DUE L11/14/08......coueiiieieeee ettt s 1,500,000 1,500,489 1,501,695
FORD CREDIT AUTO OWNER

5.42% DUE O7/15/09......ccuuiiiiiiieeee et s 1,600,000 1,600,944 1,599,857
FORD MOTOR CREDIT CO

5.7% DUE OL/15/10. ..ot 3,040,000 2,910,104 2,674,746

7.25% DUE 10/25/11. ..ot 1,000,000 971,903 983,750
FORD MOTOR TERM LOAN

0% DUE 11729713t e s 300,000 301,500 300,000
FREMONT HOME LOAN TRUST

5.38% DUE O4/25/36.....cceeeeeeeeeeeeeeee e ettt e s 24,630 24,630 24,630

5.49% DUE OL/25/36.....cceeeiiieieeeeee et 836,371 837,065 836,763
GENERAL ELECTRIC CAPITAL

0% DUE O7/30/07 ...ttt e e e e e s 500,000 486,928 486,928
GENERAL ELECTRIC CAPITAL CORP

5.36% DUE 10/24/08.......couiiiiiiieeee et e s 600,000 600,007 600,000

5.39% DUE 10/20/09......ccuuiiiiiiiieiie et e s 600,000 599,462 600,000
GENERAL ELECTRICAL CAPITIAL CORP

4.625% DUE 09/15/66........ccooveiiieiieeiieeieeeeeeeieeeeeeeee e eveeeveeeveaeseeenees 400,000 532,633 509,013
GENERAL MILLS INC

6% DUE 02/15/12...ccciieiiiiieeeeee e 300,000 310,305 308,196
GENERAL MOTORS ACCEPTANCE CORP

3.337% DUE O5/10/36......oueeeeeeeeeeeee et e e e 1,112,988 1,063,387 1,055,513
GENERAL MOTORS CORP

8.375% DUE O7/15/33. ..ot e s 750,000 673,125 682,500
GEORGIA GULF CORP

9.5% DUE L0/15/1A.....ccooeeeeeeeeeeeeeee et 540,000 518,400 537,703
GOLDMAN SACHS GROUP

5.44% DUE 12/22/08......ccouueeieeeeeeee et e s 1,500,000 1,501,617 1,501,080

5.625% DUE OL/A5/17 ..ot s 500,000 495,249 499,655
GOLDMAN SACHS SECURITIES

5.43% DUE OL/25/36.....cccuvuiiiieieeee et e s 89,483 89,490 89,497
GREENWICH CAPITAL

5.117% DUE O4/10/37 oo 1,965,000 1,965,620 1,952,370
GS AUTO LOAN

5.47% DUE 02/15/09......ccou oottt e s 2,490,000 2,491,577 2,489,881
GS MORTGAGE SECURITIES CORP

5.39% DUE 02/25/36....ccceueeeeeeeeeeeeeee ettt e et e e e e e e 602,592 602,687 602,592
GULFSTREAM NATURAL GAS

5.56% DUE L11/01/15. ..ottt e e n s 570,000 568,436 569,081
HARBORVIEW MORTGAGE

5.41% DUE 12/19/37 ...ttt e s 1,141,715 1,142,601 1,141,715
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5.51% DUE 12/19/37 ..o 1,241,660 1,242,679 1,241,660
HBOS TREASURY PLC

000 DUE Q4724107 ...ttt e e n e e e 200,000 197,322 197,322
HCA TERM LOAN

0% DUE 11/01/13.... ettt e e et 401,000 404,509 401,000
HEALTH CARE PROPERTY INVESTMENTS INC

5.95% DUE O/A5/11.. ..ottt 600,000 610,537 603,774
HERSHEY CO

5.45% DUE Q/0L/16......ccuueiiiiiiiieie ettt 440,000 441,582 438,965
HERTZ VEH FING LLC

5.08% DUE L1/25/11. ..ot 585,000 584,240 582,765
HEWLETT PACKARD CO

5.485% DUE 05/22/09.....ccccciiiiiieeiieeeee e 200,000 200,265 200,000
HOMER CITY FUNDING LLC

8.137% DUE 10/01/19. ..ot 805,500 875,981 865,721
HONDA AUTO

5.34183% DUE 11/15/07 ... oot r e 550,698 550,664 550,698
HOUSEHOLD FINANCE CORP

4.125% DUE 12/15/08....... oot e e 428,000 420,493 417,021
HSBC AUTOMOTIVE

5.326% DUE O2/17/08......ueeiieeiieee et 777,546 777,487 777,546
HSBC FINANCE CAPITAL

5.911% DUE 11/30/35. ..ottt 1,500,000 1,488,954 1,486,155
HSBC HOLDINGS PLC

6.59% DUE 05/02/36......cccceuuueieeiieee ettt e e et e e 1,300,000 1,373,982 1,435,031
ICICI BANK LTD

5.895% DUE OL/12/10....cciiiiiiiiiieeieee e 600,000 600,697 600,000
INDIANAPOLIS LIFE INSURANCE CO

8.66% SURPLUS NOTES DUE 04/01/11........ccoovivveeiiiiiiiiiiieeeeieeeeeeees 1,260,000 1,365,350 1,370,141
INDIANAPOLIS POWER & LIGHT CO

6.05% DUE L10/0L/36....cceeeeeeeeeeeeeee ettt e e e e e aaes 455,000 450,611 452,079

6.3% DUE O7/01/13. .. et e e e aaes 210,000 218,978 217,692
ING (US) FUNDING

0% DUE OB/19/07 ...ttt et 1,500,000 1,479,990 1,479,990
INTERNATIONAL LEASE

5.75% DUE O6/15/11.. ..ot 340,000 348,375 339,561
JACKSON NATIONAL LIFE

5.125% DUE O2/10/11....ccouveiiiieieeee et e 670,000 668,610 669,444
JPMORGAN CHASE CAP XXII

6.45% DUE 02/02/37...cccooeieeeieeeeeeeeeee e 1,100,000 1,078,087 1,095,512
KELLOGG CO

7.45% BONDS DUE 04/01/31.....ccoiiiiiiiiieeiieieieeeeeeeeeeeeeeeeaeeeaeeevvaavaanaees 1,076,000 1,262,346 1,293,026
KERN RIV FUNDING CORP

4.893% DUE O4/30/18.... oottt a e e e 543,180 525,369 524,429
KINDER MORGAN ENERGY

5.35% DUE O8/15/07 ...ccoeeeeeieeeeeeeeee ettt e e et e e e e e aeeaees 895,000 894,297 895,417
KINDER MORGAN INC

6.59% DUE 09/01/12... ..ottt e e e e 845,000 861,869 889,540
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KIOWA POWER PARTNERS LLC

4.811% DUE 12/30/13.......cciiiiiiiiiiiiieiccee e 589,940
KOREA DEV BANK

5.48938% DUE 04/03/10.......c.cccuiiiiiiiiiiieie i 2,000,000
LANDESBANKI IS HF

6.1% DUE 08/25/11L.....ccuiiiiiiiiieiii ettt 300,000
LB UBS COMMERCIAL MORTGAGE

4.739% DUE O7/15/30......cccciiiiiiiiiiitie et 428,000

4.885% DUE 09/15/30.......cccciiiiiiiiiiieiiieciii i 600,000

5.103% DUE 11/15/30......ccciiiiiiiiiiiiiiiiciie e 3,000,000
LEHMAN XS TRUST

5.4% DUE O4/25/46.........ccoiieeiieieeeciee et 864,730

5.4% DUE 06/25/46..........coiieeiiiieieeeeee e 761,294

5.4% DUE O7/25/46.........oooiieeiieieeeeee e 201,715

5.4% DUE 11/25/46........oooiiiiiiiieieeeeee e 1,107,525
LILLY ELI & CO

5.2% DUE 03/15/17 ..o 640,000
LLOYDS TSB BANK

4.385% DUE 05/29/49.......cccoiiiiiiiiiiie ittt 500,000
LOCKHEED MARTIN CORP

7.2% DUE 05/01/36........coiiuiiiiiiiiiiiiieseeeiee e 440,000
LONG BEACH MORTGAGE

5.41% DUE OL1/25/36.......cciuiiiiiiiiiiiiieiieiiee e 555,930
LONG BEACH MORTGAGE LOAN

5.39% DUE 03/25/36.......ccccuiiiiiiiiiiiieiieiie e 570,414
MARSH & MCLENNAN COS INC

6.25% DUE 03/15/12......c.oiiiieiiiieeeieeeeee e 300,000
MASTER ALTERNATIVE LOAN

4.5% DUE O7/25/14.......ocoiiiieeieieeee e 74,389
MASTER ASSET BKD

5.4% DUE 01/25/36........cooiiiiiiiiiiiiiiiiie e 474,567

5.4% DUE 12/25/35.......ccoiiiiiiiiiiiiiiee e 864,819

5.43% DUE 11/25/35......ciiiiiiiiiiiiiiiee et 497,368
MASTER ASSET SECURITIZATION

4.75% DUE OL/25/14.....cooiiiiiiiiiiii ittt 232,483
MBNA CREDIT CARD MASTER

5.82% DUE 03/15/10......cciiiiiiiiiiiiiieiieeee e 1,500,000
MCCORMICK & CO INC

5.2% DUE 12/15/15.. ..ottt 214,000
MERCK & CO INC

4.75% DUE 03/0L/15... .ot 300,000
MERRILL LYNCH & CO

5.38% DUE 10/25/37.....cceiiiiiiiiiiiiiicie e 1,118,255

5.4% DUE 10/23/08.........ccoiiiiiiiiiiiiiiiee e 500,000

5.45% DUE 08/14/09........ccoiiiiiiiiiiiiiiie e 100,000
MERRILL LYNCH MORTGAGE

4.929% DUE 07/12/34... 621,847

5.4% DUE O1/25/37....cciiiiiiiiiiiiiii ettt 22,958

5.601% DUE 08/12/43.........ooocieiiiiitieiiesee sttt 1,339,581

(CONTINUED)
VALUE cosT

(%) (%)
573,917 566,386
1,999,430 2,000,000
307,870 303,450
411,916 411,963
596,832 593,414
3,000,705 2,992,734
864,691 864,730
761,612 761,309
201,703 201,715
1,107,958 1,107,395
629,260 639,552
631,431 587,097
517,378 524,044
556,012 556,039
570,829 570,414
309,096 300,774
73,218 72,203
474,636 474,567
865,467 864,819
497,434 497,436
230,741 227,275
1,503,254 1,509,609
209,549 204,646
288,276 288,318
1,118,252 1,118,255
499,859 500,000
99,985 100,000
619,792 618,179
22,973 22,958
1,352,584 1,348,529



INTERMEDIATE TERM FUND

SCHEDULE D

DEBT SECURITIES (CONTINUED)
March 31, 2007
SECURITY PAR VALUE (1) VALUE COST
®) )

MIDWEST GENERATION CTF

8.3% DUE O7/02/09... ..ottt aees 1,133,551 1,164,134 1,175,491

8.56% DUE OL/02/16.....coeeeieeeeeeeeee ettt e e e e 1,323,158 1,447,205 1,431,661
MISSION ENERGY HOLDING CO

13.5% DUE O7/15/08.......ccoooeeeeeeeeeeeee ettt e e e e s 300,000 327,000 330,750
MIZUHO BANK LTD

0.9675% DUE 12/29/49.......ci ittt 100,000,000 860,146 857,744
MIZUHO FINANCE

8.375% DUE 12/29/49......cueiiiiiieee ettt 300,000 315,690 316,674
MIZUHO FINANCIAL

1.66813% DUE 12/29/49......cuuiiiiiiee e 100,000,000 866,195 874,396
ML CFC COMMERICAL MORTGAGE TRUST

A4.711% DUE O7/12/46........coooeeieeeieeeieeeeeeeeeeeeeeeeee et 955,236 944,981 945,677
MORGAN STANLEY

5.37% DUE 09/25/36......ccoieeieeeieeeeeee e 1,042,771 1,042,768 1,042,771

5.43% DUE 02/25/36....cceeeeeeeeeeeeeeee ettt e e 1,200,000 1,199,828 1,200,047

5.47% DUE 02/09/09......ccuueoiieeeeeeeee et e e a e aaes 1,500,000 1,501,187 1,500,000

5.485% DUE OL/18/08.......e et e e e e 700,000 700,622 701,064
MORGAN STANLEY CAPITAL

3.27% DUE O5/15/40......ceuiieeeeeee ettt 221,682 214,081 210,728

5.39% DUE 02/25/36.....cceueeiieiiieee et 1,019,491 1,019,573 1,019,491

5.98306% DUE O8/12/41........cccooeeeeeeeeeeeee et 428,000 444,728 430,005
MUFG CAPITAL FINANCE 2

4.85% DUE O7/29/49.......ci oot 1,900,000 2,472,455 2,265,085
NEW YORK LIFE GLOBAL

3.875% DUE O1/15/09.....ccccciiiiiiieei e 1,330,000 1,301,498 1,288,517
NOMURA ASSET

5.46% DUE O1/25/36.....ccciieeiieeieeeeeee e 582,099 582,508 582,099
NORURA ASSET ACCEPTANCE

5.45% DUE O8/25/35. ...ttt e e 192,927 192,956 192,927
PACIFIC GAS & ELECTRIC CO

5.8% DUE O3/01/37 ...ttt e e a e aaes 600,000 578,456 596,724
PACIFIC LIFE GLOBAL

3.75% DUE OL/15/09......ccuueiiieeiieee et 630,000 617,105 608,227
PACIFICORP

6.19% DUE O8/01/36......ccooeeeieieeeieeeee ettt e e e 230,000 237,304 229,250
PANTERRA FUNDING LLC

0% DUE O4/09/07 ...t e e e e e e e e 17,234,000 16,999,525 16,999,525
PEMEX FINANCE LTD

9.69% DUE 08/15/09......cccieiiieiiieeiiee e 72,500 76,437 77,827
PETRO-CANADA

T% DUE L11/15/28....ccoceiieeieeeeeee e 214,000 230,714 239,048
PIONEER NATURAL RESOURCE CO

B6.65%0 DUE O3/15/17 ..o et 565,000 558,916 562,004
PRAXAIR INC

5.375% DUE L11/01/16...ccceeeieieeeeeee ettt e et e e e e e aeeeees 290,000 290,525 289,469
PRICOA GLOBAL FUNDING

5.4075% DUE 03/03/09.......iiiiiieeiee ettt e e et 660,000 660,308 660,000
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INTERMEDIATE TERM FUND

SCHEDULE D

DEBT SECURITIES (CONTINUED)
March 31, 2007
SECURITY PAR VALUE (1) VALUE COST
®) )

PROCTER & GAMBLE CO

5.55%0 DUE O3/05/37 ..ottt e e 669,000 650,893 664,457
PROTECTIVE LIFE SECURITY ID

4% DUE L10/07/09. .. oottt e et e e e e e e e e e e e eeaaas 625,000 608,124 604,150
PRUDENTIAL FINANCIAL INC

5.4% DUE O6/13/35... .ot e et 428,000 395,973 403,958
PUBLIC SERVICE CO

4.375% DUE 10/01/08........ oot eeeaaas 1,365,000 1,348,684 1,343,638
PUBLIC SERVICE ELECTRIC & GAS CO

5% DUE OL/OL/13.... et 340,000 333,991 326,859
QWEST COMMUNICATIONS INTERNATIONAL INC

7.25% DUE 02/15/11. .o 230,000 235,463 227,700
RABOBANK USA FINANCIAL

0% DUE O4/02/07 ..o il 200,000 199,910 199,910
RADIOSHACK CORP

T.375% DUE O5/15/11. ..ot 200,000 209,062 205,430
RAMP

5.4% DUE D2/25/36... .ottt e e aaes 837,582 837,510 837,582
RASC

5.39% DUE 03/25/36.....cceteiieiiieeee ettt e e 581,078 581,479 581,078

5.39% DUE L11/25/36.....ccceueeiieeiieee et 1,052,021 1,052,088 1,052,021
RBS CAPITAL TRUST Il

5.512% DUE 09/29/49.......uiiiiiiieee ettt 1,500,000 1,475,828 1,461,825
REALKREDIT DANMARK

5% DUE 10/01/38...... oottt et e e e e et 11,000,000 1,936,634 1,893,025

5% DUE 10/01/38....cciceiieeieeeeeeeeeeeeeeeeee e 2,000,000 354,152 342,431
REED ELSEVIER CAPITAL

6.75% DUE 08/01/11. ..o 300,000 315,596 314,331
RESIDENTIAL ASSET

5.4% DUE 10/25/26.....ccoeeeeeeeeeeeeeeee ettt 407,806 407,837 407,854
RESIDENTIAL MORTGAGE ACCEPTANCE INC

5.53% DUE O3/25/46......ceeeeeeeeeeeeeeee ettt 1,570,156 1,566,177 1,570,156
RHINELAND FUNDING CAPITAL

0% DUE Q4710707 ...ttt 7,080,000 6,986,898 6,986,898
ROYAL CARIBBEAN CRUISES LTD

TY0 DUE L0/15/07 ...ttt 100,000 100,466 102,250
RYDER SYSTEM INC

5.85% DUE L11/01/16.....ccuueeiiiiiiieeee e 300,000 297,427 301,995
SABINE PASS LONG LP

T7.25% DUE 11/30/13. ..o 655,000 659,913 655,000
SACO | TRUST

5.4% DUE OL/25/34.....ccoo oo 292,987 293,172 292,987
SAFEWAY INC

T.5% DUE 09/15/09... .ottt e e e aaes 300,000 315,135 315,819
SARA LEE CORP

6.25% DUE OO/A5/11.. oottt e e e aeeaees 200,000 206,413 205,580
SB TREASURY COMPANY LLC

9.4% DUE 12/29/49......cooeeeeeeeeeeeee ettt e e 100,000 104,646 105,675
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SBC COMMUNICATIONS INC

B6.45% DUE O6/15/34 ...t 428,000 435,636 434,914
SHINSEI BANK LTD

3.75% DUE 02/23/16....cceeeeeeeeeeeeeeee ettt e e 830,000 1,069,168 981,343
SIEMENS FINANCE

5.86% DUE 08/14/09.......cuuiiieeiieee ettt e e 200,000 200,036 200,000
SLM STUDENT LOAN

5.33% DUE O4/25/12.....coeeeeeieeeeeeee et 3,795,000 3,796,209 3,795,000
SOCIETE GENERAL N A

0% DUE O4/02/07 ...ttt e e 8,900,000 8,896,010 8,896,010

0% DUE O5/04/07 ...ttt e e 2,000,000 1,967,458 1,967,458
SOCIETE GENERALE

4.196% DUE 01/29/49.......ccoieeiiieeieeeieeeeeeeeeeeeeeeeee et 500,000 635,082 584,654
SOUNDVIEW HOME LOAN

5.38% DUE 11/25/36....ccccciiiiiieiieeeieeeeeeeeeeeeeeeeeeeee e 1,077,524 1,076,682 1,077,524

5.55%0 DUE O6/25/35.....ceeeeeeeeeeeeeeeee ettt e e e 659,884 660,067 660,605
SOUTH CAROLINA ELECTRIC & GAS CO

5.3% DUE O5/15/33. ..ottt et e e e aaes 428,000 398,225 412,081
SOUTHERN NATURAL GAS

5.99% DUE O4/0L/A7 ...ttt 365,000 364,997 364,394
SOUTHERN STAR CENTRAL GAS

6% DUE OB/01/16.......ccciieeieee ettt e e 590,000 595,900 585,349
SPRINT CAPITAL CORP

8.375% DUE O3/15/12....ccuueiieiiieee et 300,000 334,719 337,749
STARWOOD HOTELS & RESORTS

T7.375% DUE O5/01/07 ..cccco ool 200,000 200,154 203,000
STRUCTURED ASSET INVESTMENT

5.41% DUE O1/25/36.....cccoieeiieeieeee e 769,880 769,948 770,001
STRUCTURED ASSET MORTGAGE

5.54% DUE Q9/25/35. ...ttt e e 1,354,376 1,356,692 1,354,376

5.63% DUE 12/25/35. ...ttt 730,705 732,032 732,076
STRUCTURED ASSET SECURITIES

5.37% DUE L10/25/36.....cceeeeieeeiieee ettt 1,071,681 1,072,272 1,071,681
SUMITOMO MITSUI

8.15% DUE O8/01/49......cuueeiieeeeeeee et 300,000 310,455 310,881
SUMITOMO MITSUI BANKING CORP

1.52125% DUE 06/23/49.......uuiiiiiieee et 200,000,000 1,694,372 1,711,695
SUPERVALU INC

T.5% DUE L1/I5/1A.....coooeeee et 525,000 547,313 525,800
TARGET CREDIT CARD

5.47563% DUE 06/27/11. ..o 1,305,000 1,305,253 1,305,714
TBW MORTGAGE

5.42% DUE 09/25/36.....coeeeeeeeeeeeeeee ettt e e 665,674 666,256 665,544
TELECOM ITALIA CAPITAL

5.25% DUE L11/A5/13. . oottt e e aees 1,320,000 1,279,795 1,286,155
TELEFONICA EMISIONES

5.984% DUE O6/20/11....ccuveiieiiieeee ettt e e e e 1,200,000 1,230,095 1,200,000
TELEFONOS DE MEXICO

4.5% DUE L11/19/08.....ccoeeeieiiieeeee ettt e e e e e et e e e e eeaaas 555,000 548,160 543,617
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SECURITY PAR VALUE (1) VALUE COST
®) )

TENNESSEE GAS PIPELINE CO

T.5% DUE O4/0L/AT ...t e e e e 1,005,000 1,121,065 1,122,768
TEXAS GAS TRANSMISSION LLC

4.6% DUE O6/0L/15. ..ot e e e e e e e 400,000 375,309 371,852
THOMSON CORP

5.5% DUE O8/15/35.... ittt 214,000 193,281 201,636
TIME WARNER INC

5.5% DUE L1/I5/11... et 300,000 302,421 300,627

5.59% DUE 11/13/09......cuutiiiiiiiiiie et 600,000 600,934 600,000

6.59%0 DUE L11/15/36... .ot e e 660,000 658,132 679,351
TRANSCONTINENTAL GAS PIPE LINE

6.4% DUE O4/15/16....ccciceeieeieeeeeeee el 815,000 840,469 803,206
TRIAD AUTO RECEIVABLES

5.357% DUE 11/12/07 .cccciiieieeeeeeee e 353,977 354,192 353,977
UBS AG

4.28% DUE O4/29/49.......co oot a e 400,000 511,162 472,545
UBS FINANCE DEL INC

0% DUE O5/09/07 ...ttt ettt e e e e e e e aaes 3,700,000 3,654,223 3,654,223

0%0 DUE O5/15/07 ... oottt e et 2,300,000 2,262,278 2,262,278

0% DUE O7/19/07 ...ttt 3,900,000 3,831,207 3,831,207
UNICREDIT LUXEMBOURG FIN

5.41% DUE L10/24/08......cccueeiieeiieee et 700,000 700,112 700,000
UNICREDITO ITALIAN

3.95% DUE O2/01/16......ccuueiiieiiieeie ettt 600,000 753,564 690,455
UNION PACIFIC RAILROAD CO

5.866% DUE O07/02/30.....ccccciieiiieeiieeieee el 505,000 522,867 518,877

7.16% EQUIP TR 96-G DUE 06/01/08........cccveeiiiieeiieieeeieeesinieeesneeennes 428,000 435,262 446,064
UNITED TECHNOLOGIES CORP

5.4% DUE O5/01/35... .ot 674,000 635,043 656,763
USAA AUTO OWNER

5.03% DUE L1/A7/08....ccoeeeeeeeeeeeeeee et e e 544,967 544,721 544,905

5.34% DUE 12/13/07 ..ottt e e 402,514 402,549 402,514
USAA AUTO OWNER TRUST

5.47% DUE O4/15/09......ccueiiiieiieee et 2,680,000 2,681,841 2,680,339
VALSPAR CORP

BY0 DUE O5/01/07 ...ttt e et 428,000 428,115 430,686
VERIZON GLOBAL FUNDING CORP

4.375% DUE O6/01/13....eeniiiiieeeeee et eeeaaas 428,000 406,322 401,983
VIRGINIA ELEC & POWER CO

4.75% DUE 03/01/13.....cooiieeiieeiieeeeeeeeeeeeeeeeeeee ettt eeaevaaeeens 428,000 414,696 410,606
VOLKSWAGEN AUTO LEASE

5.5235% DUE 08/20/07 ......ccoeeeieeeeeeeeeeee e 161,248 161,266 161,248
VTB CAPITAL

5.96% DUE O8/01/08......coueieeeeieeeee ettt e e e e aaes 900,000 900,450 900,000
WACHOVIA AUTO

5.358% DUE 11/09/07 ..cceeeeieie et e ettt e e e et e e e e e e e neeaees 296,897 296,888 296,897
WACHOVIA BANK

2.986%0 DUE O6/15/35.....ceuuiieiiieeee ettt e e et e e 1,461,138 1,385,901 1,358,736

4.241% DUE 10/15/35...cuieeeeeeee ettt e e aaeaaa 2,273,420 2,223,353 2,215,782
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SECURITY PAR VALUE (1) VALUE COST
®) )
5.41% DUE O8/11/18....cccciieeieeeeeee e 966,098 966,697 966,098
WACHOVIA BANK INTERNATIONAL
5.39% DUE 03/23/09.....ccueeoiiieeeeeeee ettt e e aaes 1,500,000 1,499,742 1,500,000
WAL-MART STORES INC
5.25% DUE O6/16/08.......ceuuiiiiiieeee et 600,000 599,581 599,397
5.25% DUE Q9/0L/35.. ..ottt e e 428,000 388,771 408,233
WAMU MORTGAGE
5.64% DUE O7/25/45......cueeeieeeeeeee et 303,087 304,127 303,560
5.896% DUE 11/25/46......cuucii it 1,173,829 1,181,987 1,178,231
5.9325% DUE 02/25/46.......cccooiieeeee et 1,055,997 1,058,969 1,055,997
WEA FINANCE LLC/WCI FINANCE LLC
5.4% DUE L10/01/12. ..o 400,000 401,844 399,248
WELLS FARGO & CO
5.45488% DUE 09/15/09.....cccciiiiiiieeiieee e 1,500,000 1,502,582 1,502,130
WELLS FARGO EQUITY TRUST
B5.44% DUE 12/25/35. ...ttt 572,791 572,849 572,992
5.55% DUE L10/25/35. ...ttt e e 965,951 965,946 967,384
WELLS FARGO HE
5.56% DUE L11/25/35. ...ttt 1,200,000 1,200,837 1,202,156
WELLS FARGO MORTGAGE
3.53935% DUE 09/25/34.......co oot 929,925 907,711 898,431
4.10962% DUE O6/25/35... .ot 549,606 546,178 541,104
5.5% DUE 03/25/36.....ccoeeeeieieeeeeeee ettt 2,292,767 2,294,433 2,285,870
WESTAR ENERGY INC
6% DUE O7/0L/1A. ... 750,000 771,626 777,465
WESTLB AG
0% DUE O4/05/07....ccccoeieeeeeeeeeeeeeeeeeeeeeeeeee e 18,133,000 18,056,531 18,056,531
WINDSOR FINANCING LLC
5.881% DUE O7/15/17 oo 809,956 812,459 816,699
WISCONSIN ELECTRIC POWER CO
B5.7% DUE 12/01/36.....cceeeeeeeeeeeeeeeeee et e e a e aees 200,000 195,204 199,846
WORLD SAVINGS BANK
5.47313% DUE 03/02/09.......ci it 600,000 601,614 601,320
WYETH
5.5% DUE O2/15/16......ccooeeeeieeeeeeee et 642,000 643,292 634,279
TOTAL CORPORATE OBLIGATIONS 349,921,550 348,903,169
OTHER - DEBT SECURITIES
CHICAGO ILL PROJECT & REFERENCE
4.75% DUE 01/01/30.....ccciiiiiieiiieeiieeieeeeeeet ettt eeeeaeaevaaeaees 200,000 205,754 203,266
ILLINOIS STATE TAXABLE PENSION
4.95% DUE 06/01/23.....ccooieeiieiieeeieeeeeeeeeeee ettt aeaevaaeaees 185,000 177,411 167,982
NEW YORK N Y CITY MUNICIPAL FINANCE AUTHORITY
4.75% DUE OB/15/38.....eoeeeeeeeeeeeeeeeeeeeee ettt e e e e e eeaaa 200,000 204,932 202,086
TOTAL OTHER - DEBT SECURITIES 588,097 573,334
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DEBT SECURITIES
March 31, 2007

SCHEDULE D
(CONTINUED)

SECURITY PAR VALUE (1)

VALUE
®)

CoSsT
®)

TOTAL DEBT SECURITIES

(1) Par Values on Non-US dollar denominated bonds are reported in currency of issue.
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INTERMEDIATE TERM FUND SCHEDULE C

PURCHASED OPTIONS
March 31, 2007

SECURITY PAR VALUE (1) VALUE cosTt
® ®)

PURCHASED OPTIONS
JPY/USD SPOT OPTION

CALL APR 07 118.00 ED 04/05/07........cceiiiiiiiiiiiieie i -31 -10,296 -11,867
CALL DEC 07 116.000 ED 120507........ccccouimiiniiiiiiinieniieecnie e 27 43,606 27,135
CALL FEB 08 115.350 ED 021308..........cccoiiiiiiiiiiiniiieeiiee e 57 100,925 199,500
CALL JAN 08 114.650 ED 1/18/08.........ccccviiiiiiiieiieiiie e 40 83,378 133,250
CALL JAN 08 120.000 ED 1/18/08.........ccccuiiiiiiiieiieiiie e 22 13,799 26,620
CALL MAR 10 104.000 ED 3/17/10......cccciiiiiiiiiieiieeie i 20 97,943 95,800
PUT FEB 07 115.350 ED 02/13/08..........cccceeiiiiiiiiiiiiieicecee e 57 206,057 179,550
PUT JAN 08 114.650 ED 01/18/08........ccccooiiiiiiiieiiicic i 40 123,562 133,250
PUT MAR 10 104.000 ED 03/17/10......ccccciiiiiiiiiiieeiie e 20 78,315 73,600
PIMCO #0CD000442 FXVLOCK@7.925
CALL MAY 07 7.925 ED 05/10/07 ......cceieeieiiecneieeceeceseeeee e 0 -8,694 0
PIMCO #0CD000483 FXV LOCK
CALL APR 07 007.425 ED 4/19/07......ccoiieeeeeeeee e 0 -1,661 0
PIMCO #0CDO000517 FXV LOCK
CALL APR 07 007.525 ED 4/19/07.......ccooiiiiiiiieiiiices e 0 -2,467 0
PIMCO SWAP
............................................................................................................... 90 24,088 36,653
CALL AUG 07 004.900 ED 8/08/07........ccccueiiieiiieiieiiiesiiesieesee s 305 35,876 69,006
CALL FEB 07 005.000 ED 2/01/08.........cccccevuiiiiinieiiie it 87 68,260 43,141
CALL JUL 07 004.900 ED 7/02/07......cccuviceieiiiieiiie it 210 58,268 77,700
CALL JUN 06 005.000 ED 6/15/07........cccoveiiiiiiiiiiiiieiiccciecieesee e 105 330 56,069
CALL JUN 07 005.000 ED 6/06/07.........ccceeeviiiiiniiiiieiiiiciecieesiee e 66 129 35,488
CALL JUN 07 05.00 6/15/2007........cociruiiiiiiiiiiieniceie s 63 198 29,291
CALL JUN 09 005.250 ED 6/07/07.......cooeeveieieeireeieee e 60 38,340 26,400
CALL MAR 08 004.750 ED 3/31/08........cccveeeriineierieeeneeee e 651 349,999 344,379
CALL MAR 08 005.300 ED 3/14/08.........c.cccemmreenieieireneeeneeee e 40 12,118 15,583
CALL MAR 08 005.350 ED 3/14/08........ccccvmereenieeeieneeneneeree e 60 20,979 28,606
CALL MAY 09 005.000 ED 5/11/09........ccccoiiiiiiiiiiiiiiiciee e 80 157 43,821
CALL SEP 07 5.20125 EDO9Y/14/07.....ccoociiiiiiiiiiiiee e 280 20,461 159,865
RUSSELL 2000 INDEX
PUT DEC 07 699.2475........ooiiiiiiiiiiiieii e 67,930 1,124,298 0
PUT JUN 06 681.5196 ED 061506..........c.ccoiiiiiiiiiiiiiiiies i 20,909 66,366 0
S & P 500 INDEX (SXY)
PUT APR 07 1395.000 ED 4/21/07......ccccoeciiiiiiiiiiiiieiet e 42 37,800 119,826
S & P 500 INDEX
PUT APR 07 1390.000 ED 4/21/07........ccoocoiiiiiiiiiiiices e 10 7,500 21,930
TOTAL PURCHASED OPTIONS 2,589,634 1,964,596

(1) Par Values on Non-US dollar denominated bonds are reported in currency of issue.
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INVESTMENT FUNDS

March 31, 2007

SCHEDULE E

SECURITY SHARES VALUE COST
®) ®)
INVESTMENT FUNDS - MARKETABLE ALTERNATIVE
ABSOLUTE RETURN HEDGE FUND POOL........c..cccciiiiiiiiiiiiiicieee, 3,976,601 475,057,565 416,826,391
DIRECTIONAL EQUITY HEDGE FUND POOL..........ccccoiiiiiiiiiiniiniis 3,308,331 391,740,312 350,232,865
TOTAL INVESTMENT FUNDS - MARKETABLE ALTERNATIVE 866,797,877 767,059,256
INVESTMENT FUNDS - U.S. EQUITY
BGI DEBT INDEX FUND B.......ccooiiiiiiiiiiii e 535,001 15,000,000 15,000,000
BGI RUSSELL 3000 ALPHA TILTS B... 1,454,857 43,477,304 43,661,945
ISHARES TR RUSSELL 2000 INDEX.........cccoiiiiiiiiiiiiiecie e 150,086 11,933,338 11,132,354
ISHARES TR S&P 100 INDEX FUND........cccceiiiiiiiiiiiiie e 790,930 51,434,178 46,621,190
ISHARES TR S&P GLOBAL 100........ccciiiiiiiiiiiiicecie e 358,000 26,506,320 23,496,440
NEW MOUNTAIN VANTAGE(TEXAS)LP......ooiiiieieeieeeeeeeeeee e 20,000,000 21,025,280 20,000,000
PWB VALUE PARTNERS XIV......coooiiiiiiiiiiiiiiii s 34,460,985 39,376,017 34,187,529
RELATIONAL INVESTORS XI LP............... 236,695 33,707,771 29,467,852
SELECT SECTOR SPDR FUND HEALTH........ccoiiiiiiiiiiiiciis 274,000 9,220,100 8,265,381
SPDR TR UNIT SER 1 STANDARD.......c.ccoiiiiiiiiiieeiiiee e 3,509 498,278 493,650
STATE STREET RESEARCH ENERGY.. 30,000,000 27,186,330 30,000,000
VALUE ACT CAPITIAL INTERNATIONAL LTD....ccoiiiiiiiiiiiiieeecee e, 134,402 35,860,098 30,000,000
TOTAL INVESTMENT FUNDS - U.S. EQUITY 315,225,014 292,326,341
INVESTMENT FUNDS - NON U.S. DEVELOPED EQUITY
GSAM CORE EAFE FLEX FUND.......ccooiiiiiiiiiii i 201,202 26,437,973 22,896,883
ISHARES MSCI EAFE INDEX......cccoiiiiiiiiiiiicie s 521,300 39,754,338 35,386,441
JMBO FUND LIMITED......coiiiiiiiiiiciie s 49,305 10,209,459 10,000,000
LANSDOWNE EUROPEAN FUND SERIES 1.......cccccooiiiiiiiiiiiiiiees 198,855 36,371,679 35,261,998
TOTAL INVESTMENT FUNDS - NON U.S. DEVELOPED EQUITY 112,773,449 103,545,322
INVESTMENT FUNDS - EMERGING MARKETS
DALTON TAIWAN FUND. ..ottt e 10,000,000 11,082,360 10,000,000
ISHARES TR MSCI EMERGING MARKETS.........ccoooiiiiiiiniiec 86,100 10,030,650 10,001,118
LANSDOWNE EMERGING MARKET FUND.......c..ccccoiiiiiiiiiniiniec, 40,000,000 46,603,560 40,000,000
TEMPLETON HIGH VALUE FUND-GLOBAL..........ccociiiiiiiieiiiie s 250,000 29,587,515 25,000,000
TEMPLETON INSTITUTIONAL FUNDS INC.......cooiiiiiiiieie e, 1,151,803 23,634,990 23,573,750
TOTAL INVESTMENT FUNDS - EMERGING MARKETS 120,939,075 108,574,868
INVESTMENT FUNDS - FIXED INCOME
COLUMBUS EXTENDED MARKET FUND........ccooiiiiiiiiiiic e, 94,745 10,041,935 9,602,774
GIA GLOBAL OPPORTUNITIES FUND........cccoiiiiiiiiiniiiiiciccic e 105,000,000 110,583,480 105,000,000
PIMCO FUNDS PACIFIC INVESTMENT MANAGEMENT SERVICE....... 3,459,903 33,941,644 33,834,721
TOTAL INVESTMENT FUNDS - FIXED INCOME 154,567,059 148,437,495

TOTAL INVESTMENT FUNDS
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1,419,943,282




INTERMEDIATE TERM FUND

CASH AND CASH EQUIVALENTS
March 31, 2007

SCHEDULE F

SECURITY VALUE cosT
(%) (%)

MONEY MARKET FUNDS
ABBEY NATIONAL TREASURY INSTRUMENTAL. ... vvecmreeereeeeeeeeeseeeeeeeeeeesseeeeseeeeeen 1,100,024 1,099,518
AUSTRALIAN DOLLAR TRADING.........ovveoeeeeeeeeeeeeeeeseeeeeseeeeeeseseeeeeeseeeseeeeseeeseeseeeseeeeeee 64,832 64,623
BARCLAYS BANK PLC......cooeeeoe oo eeeee e eeeeeeeeee e eeseeseese s eeeeeee s eeeseeeees e 1,899,647 1,899,647
BNP PARIBAS NY BRH INSTL........ovveeeoeeeeeeeeeeseeeeeeeeeeeeeeeeeeseeeeeeeee s sseeeeeseeee e 500,003 499,690
BNP PARIBAS NY BRH INSTL........ovveeeeoeeeeeeeeeseeeeeeeeeseeeeeeeeseeeeeeeeeeseseeeeseeeeeseeee e 299,748 299,825
BSDT-LMDA ..ot ees e 3,666,573 3,666,573
CANADIAN DOLLAR TRADING........ovvcoieveeeeeeeeeeeeeeee e eeeeeeeeeeeeeeeeeeeeeeeseee e 237,711 235,784
CASH (INTEREST BEARING). .......vvveeoeveeeeeeeeeeeeeeeeeeeeeeeeeeee e eeeeee e (2,443,718) (2,443,718)
CASH BALANCE HELD AT MERRILL.......oveooooveoeeeeeeeeeeeeeeeeee e 2,890,000 2,890,000
CASH NON CUSTODIED. .......cooveeeoeeeeoe oo (1,022,443) (1,022,443)
CASH NON CUSTODIED.........oovooo oo (360,352) (360,352)
CHF (SWISS FRANC) TRADING..........veooooeoeeeeeeeoeeeeeeeeeeeee oo 42,842 42,990
DANISH KRONE TRADING......... v e oo 31,826 31,373
EURO EUROPEAN MONETARY UNIT.....o..oovoooooeooeoeeee oo 692,911 694,694
FORTIS BANK NEW YORK INSTL.....vecoeoveeoeeeeeeeeeeeeeeeeeeeseeseeeesseeeesseeeeeeseseeeeseeeseeeeeen 499,983 499,727
FORTIS BANK NY INSTRUMENTAL.........coooveeeeeeeeeeseeeeeseeeeeeeseeeeeeeeseeeeeeeeeeseesseesseeeeeeees 1,499,132 1,499,100
FORTIS BANK NY INSTRUMENTAL........coooveeeeieeeeeseeeeeseeeeeeeseeeeeeeeeeeeeeeeeeseesseeeseeeeseees 599,604 599,604
GBP (POUNDS AND PENCE) TRADING..........vveeeeveeeeeeeeeeeseeeeeeeeseeeseeseeeeeseeeeseeeeeseseen 405,456 405,434
HONG KONG DOLLAR TRADING..........vveeeeveeeseeeeeseeeeeeeeeeeeeeeeeseeeeeeeeeeeeeeeeesee s 54,767 54,779
HUF (HUNGARIAN FORINT)......ooocooeveeeeeeeeeeeeee oo eeeee e eee e seesee e 17,129 17,108
JAPANESE TRADING.........vvveeieveee oo eeeeeeeeeeeeeeeeeeeeeeseeeeeee e eeeseese s 3,228,219 3,212,092
MXN (MEXICAN PESO) INCOME.............oovvoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee s 19,637 19,552
NEW ZEALAND DOLLAR TRADING..........vveeoooeeeeeoeeeoeeeeeeeseeseeee oo eeeee e 165,481 165,355
NORDEA BANK FINLAND INSTL......v.coooveeeeeeeeseeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees e 800,190 799,446
NORWEGIAN KRONE TRADING..........ovv.oeoeoeooeeeoeoeeee oo 1,264 1,257
ROYAL BANK SCOTLAND..........o oo 499,852 499,852
SINGAPORE DOLLAR TRADING..........oocooooeoeoeeooeeeeeeeeeeee oo 38,799 38,451
SKANDINAVISKA ENSK INSTL. ... 500,014 499,905
SKANDINAVISKA ENSKILDA ......veeoeeeeeeeeeeeeeeeeeeeeeseeeesseseesseseeeeseeeeeeeeeeseeseeeees e 599,834 599,834
SKANDINAVISKA ENSKILDA ......vveoeeeeeeeeeeeeeeeeeeeeeseeeesseseesseseeeeeseeeeeeeeesesseeeeeseeeesseees 599,924 599,924
SOCIETE GENERALE NY.....oorovoeoeieeeeeeeeeee e eeeeeeeeee s eeeeseeeeeeeeeeeseeeeesseeseseee e e 499,858 499,852
SWEDISH TRADING. ......oveeoievee e eeeeeeeeeeeeeeeeeeee oo eee e eeeeee e eeeeeeeee s 180,363 180,479
UNIVERSITY OF TEXAS ITF FUND.........ovveeeeeeeeeeeeeeeeeeeeeeeeeee e eeesee e 462,149,980 462,149,980
TOTAL MONEY MARKET FUNDS 479,959,000 479,939,935
TOTAL CASH AND CASH EQUIVALENTS 479,959,090 479,939,935
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